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REVIEW OF THE MONTH 

Return flow of currency following the holi- 
day season, continued imports of gold, and 
disbursements by the Treasury 
of funds previously held as cash 
or on deposit with Federal 
Reserve banks resulted in an increase of $450,- 
000,000 in member bank reserve balances in 
January to the largest amount ever held. Since 
member bank indebtedness to the Reserve banks 
at the end of December was small, the increase 
in the supply of reserve funds was added in its 
entirety to member bank reserve balances. 
Simultaneous growth of member bank deposits 
caused by the same factors as the increase in 
their reserves, resulted in some increase in 
legal reserve requirements, but excess reserves 
nevertheless increased by nearly $400,000,000 
during the month to a total of $2,200,000,000, 
the largest on record. The increase in excess 
reserves of member banks during recent years 
is shown on the chart. 

Growth of member bank reserve balances in 
1934 followed smaller increases in the 2 pre- 
ceding years. In the earlier years the increase 
reflected principally large purchases of United 
States Government securities in the open 
market by the Federal Reserve banks, which 
enabled member banks both to reduce their 
borrowings at the Federal Reserve banks and 
to increase their reserve balances. In the 
past year, however, the increase in member 
bank reserves has been principally due to 
gold imports. 


Member bank 
reserves 





The table shows factors that have influenced 
the volume of member bank reserve balances 
in the two 12-month periods ending January 31, 
1935, and January 31, 1934. The table is 
arranged to bring out the fact that increases 
in Reserve bank credit, gold stock, and Treas- 
ury and national-bank currency have the 
effect of increasing the supply of funds avail- 
able for bank reserves, while decreases in 
these items reduce this supply; increases in 

EXCESS RESERVES OF MEMBER BANKS 


MILLIONS OF DOLLARS ( Wednesday figures ) MILLIONS OF DOLLARS 
2500 2500 
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money in circulation, in Treasury cash and 
deposits, in nonmember deposits at Federal 
Reserve banks, and in other Federal Reserve 
accounts, on the other hand, reduce, and 
decreases in these items increase, the supply 
of funds available for bank reserves. The 
chart on page 76 shows weekly movements 
of these various items during the past 5 years. 
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Factors INFLUENCING MEMBER BANK RESERVES 


{In millions of dollars] 





Year ending Jan. 


Year ending Jan. 
31, 1934 31, 1935 





Changes 
that 
reduced 


Changes 
that 
reduced 


Changes 
that 
added to 
reserves 





Items increases in which add 
to reserves: 
Reserve bank credit 
Monetary gold stock 
Treasury and national- 
bank currency 
Items increases in which re- 
duce reserves: 
Money in circulation 
Treasury cash and depos- 
its with Federal Re- 
serve banks 
Nonmember deposits - - - - 
Other Federal Reserve 











to maintain foreign currencies at the gold 
import point in the face of the large specula- 
tive demand for dollars. The decline in the 
exchange value of the French franc is shown 
on the chart. 


FRENCH FRANC, OCTOBER 1934-JANUARY 1935 
NOON RATE IN NEW YORK 
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Net change in member bank 
reserve balances 











1 Including increment of $2,813,000,600 resulting from reduction in the 
weight of the gold dollar. 

In the 12 months from January 31, 1934, to 
January 31, 1935, member bank reserve bal- 
ances increased by nearly $1,900,000,000. In 
this period, as contrasted with the previous 
year, there was a decrease in the volume of 
Reserve bank credit, reflecting reductions in 
discounts and maturities of bills, while hold- 
ings of United States Government securities 
remained practically unchanged. In addition 
to imports of gold, the increase in reserves 
reflected disbursements by the Treasury from 
its holdings of cash and its deposits at Reserve 
banks. These cash holdings of the Treasury 
were greatly augmented by the increment in 
value arising from the revaluation of the dollar 
after the passage of the Gold Reserve Act of 
1934, which was approved on January 30. 
The stock of Treasury and national-bank 
currency also increased, reflecting principally 
the purchase of silver by the Treasury. 

In January there was a renewed movement 
of gold to the United States from the European 
gold-bloc countries; and the 
flow from England was con- 
siderably increased. This in- 
flow of gold, which amounted to $110,000,000 
in the last half of January, was not sufficient 


Gold 
movements 
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About a third of the gold acquired by the 
United States during January was withdrawn 
from the reported reserves of foreign central 
banks; the remainder represented gold from the 
mines, from Indian hoards, or from unreported 
holdings abroad. During the month gold 
reserves reported by the central bank declined 
$24,000,000 in Switzerland, $18,000,000 in 
Netherlands, and $7,000,000 in France, while 
those of other important European countries 
showed little change. 

The amount of money in circulation showed 
little net change for the year 1934 as a whole, 
and fluctuations during the year 
were more in accordance with 
the usual seasonal pattern than 
at any time since the latter part 
of 1930. There were, however, changes in the 
composition of money in circulation by denom- 
inations and by kinds of money. Currency 
continued to return from hoarding in 1934, 
though in smaller volume than during the 
latter part of 1933, but this return flow was 
offset by an increased demand for currency for 
active use, reflecting partly an increase in 
wage payments and retail trade and partly a 
tendency to use more cash as a consequence of 


Kinds of 
money in 
circulation 
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the tax on checks, increased service charges on 
checking accounts, and in some communities 
the absence of banking facilities. 

An indication of the continued return of cur- 
rency from hoarding is contained in the data 
for large denominations. Currency in denom- 
inations of $20 and over declined during the 
year and at the end of December showed a total 
reduction of $120,000,000. On the other hand, 
the smaller denomination currency and also 
subsidiary silver and minor coin showed a net 
increase for the year. 

There was also some shift during the past 
year in the kinds of currency in circulation. 
In the 12 months ending January 31, 1935, 
a reduction of about $50,000,000 occurred in 
gold certificates, and Federal Reserve bank 
notes and national-bank notes declined by 
about $100,000,000 each. The decline in gold 
certificates represented a continuation of their 
retirement from circulation under Treasury 
order; Federal Reserve bank notes were 
retired by the Reserve banks with the passing 
of the emergency which occasioned their issue; 
and the decline in national-bank notes reflected 
the fact that national banks, having a large 
volume of excess reserves, had no incentive for 
incurring the expense, including the one-half 
percent tax, for keeping their notes outstanding. 
The reduction in these classes of currency was 
more than offset by an increase of $200,000,000 
in silver certificates and $150,000,000 of 
Federal Reserve notes in circulation. 

The table shows the composition of the 
currency, by classes, on January 31, 1934, 
and January 31, 1935, together with changes 
between these dates. 


Kinps oF Money In CrircuLaTION 
[In millions of dollars} 





Jan. 31, | Jan. 31, 
1934 | 1935 





Treasury notes of 1890 
Subsidiary silver 
Minor coin 

















Preliminary compilations of condition reports 
of all member banks for December 31, 1934, 
show aggregate loans and in- 
vestments of $28,094,000,000, 
an increase of $2,874,000,000 
in a 12-month period. This 
increase reflects, in part, additions to the mem- 
bership of the Federal Reserve System. In- 
vestments increased by $3,706,000,000, while 
loans decreased by $831,000,000. Holdings of 
direct and fully guaranteed obligations of the 
United States Government were larger by 
$3,631,000,000, and increases occurred in other 
securities and in open market loans, particu- 
larly in commercial paper bought in the open 
market. Loans to banks and loans to other 
customers, both secured and unsecured, de- 
clined. Customers’ loans other than those 
secured by stocks and bonds increased from 
June 30 to October 17, but declined to a 
still lower level after the latter date. Both 
country and reserve city banks showed changes 
in loans and investments during the 12-month 
period similar to those shown in the table 
for all member banks. 


Member bank 
loans and 
investments 


LOANS AND INVESTMENTS—ALL MeMBER BANKS 


{In millions of dollars] 





Loans to banks-.. 
Loans to other customers: 
Secured by stocks and bonds 
Secured by real estate . 
Otherwise secured and unsecured ---._.--_--- | 
Open-market loans 


Total loans 
Direct obligations of U. 8S. Government 


Obligations fully guaranteed by U.S. Govamianank.| 
Other securities 











Total investments. 





Total loans and investments 











At weekly reporting member banks in lead- 
ing cities, total loans and investments showed 


0| little change in January. Holdings of direct 


obligations of the United States and of other 
securities increased at New York but declined 
at other banks, which increased their holdings 
of obligations fully guaranteed by the United 
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States. Loans declined both at New York 
City banks and at banks outside New York. 

Deposits of weekly reporting member banks 
have continued to increase and on January 30 
were $500,000,000 larger than on December 26. 
The increase occurred principally in bankers’ 
balances, which were larger than at any previous 
time, and in demand deposits at New York City 
banks. There was a small increase in time de- 
posits, while United States Government de- 
posits declined somewhat. 

A preliminary report of the Federal Deposit 
Insurance Corporation recently issued indicates 

that on October 1, 1934, 14,057 
M ederal Deposit commercial banks were par- 
nsurance ee ° . . 
Corporation ticipating in Federal deposit 

insurance. These banks had 
49,751,000 depositors, with deposits of about 
$35,982,000,000.! Of this, $15,652,000,000 was 
covered by insurance under the present law, 
which insures each depositor up to $5,000. 
More than 98 percent of all individual deposi- 
tors in participating banks were fully insured. 

Sixty-eight mutual savings banks, with de- 
posits of $1,038,000,000, were also insured by 
the Federal Deposit Insurance Corporation. 
Of these, 44 banks had elected to insure each 
depositor up to $5,000, while 24 had elected to 
insure each depositor up to $2,500. Detailed 
statistics issued by the Federal Deposit Insur- 
ance Corporation for October 1, 1934, are pub- 
lished on page 122. 

The general course of production, employ- 
ment, and trade in the United 
States during the past 7 
years is indicated by the 
accompanying table. 

In 1934 output of industrial products, in- 
cluding both manufactures and minerals, was 
at 79 percent of the 1923-25 average as com- 
pared with 76 in the preceding year, and with 
the low point of 64 in 1932. At the same time 
agricultural output, which had been relatively 
well maintained throughout the depression, 
showed a marked reduction as a consequence 
of a prolonged drought and of acreage reduc- 


1 Because of the exclusion of some minor items, these figures are not 
exactly comparable with the usual compilations. 


Production, em- 
ployment, and 
trade in 1934 





tions. Construction work on public projects 
showed a considerable increase. Value of 
department-store sales in 1934 was 75 percent 
of the 1923-25 average as compared with 67 
in 1933, and other branches of retail trade also 
increased, particularly in rural areas. 


PRODUCTION, EMPLOYMENT, AND TRADE, ANNUAL 
AVERAGES, 1928-34 


{Index numbers. 1923-25 average =100] 





Con- 
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25 
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The chart shows fluctuations since 1928 in 
output of durable and nondurable manufac- 
tures, as indicated by the components of the 
Board’s index. Among the industries produc- 
ing durable manufactures the most marked 
increase over 1933 was in the automobile in- 
dustry, where output was 45 percent larger 
than that of 1933 and double that of 1932. 
Activity in the steel industry also showed a 
further increase, while lumber production con- 
tinued at an unusually low level, reflecting in 
considerable part continued inactivity in resi- 
dential building. In the group of industries 
producing nondurable manufactures, output 
showed little change in the aggregate but con- 
tinued at a higher level relative to the 1923-25 
average than output of durable products. 
Activity at meat-packing establishments showed 
a marked increase, while textile mills activity 
was generally at a lower level than in 1933. 
Output of tobacco products showed a consid- 
erable growth and there were increases also in 
the leather and tire industries. 

Fluctuations in industrial output were con- 
siderable in 1934, although not so large as in 
1933. A growth in activity in the early part 
of the year was followed by a decline during the 
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summer, and output during the autumn months 
was at about the same level as a year earlier. 
In December, with a sharp increase in automo- 
bile production, expansion in activity at steel 
mills, and a growth in activity at woolen and 
silk mills, output increased, contrary to seasonal 
tendency, and the Board’s adjusted index ad- 
vanced from 74 percent of the 1923-25 average 
in November to 86 percent, a level higher 
than at the end of any other year since 1930. 


MANUFACTURES-DURABLE AND NONDURABLE 
AGGREGATE PHYSICAL PRODUCTION IN COMPARABLE UNITS 
( Adjusted for seasonal variation ) 
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Compiled from figures included in Federal Reserve Board’s index of 
production of manufactures. ‘‘ Durable’’ includes pig iron, steel, 
autos, lumber, vessels, locomotives, nonferrous metals, cement, pol- 
ished plated glass, and coke. ‘‘Nondurable’”’ includes textiles, 
leather products, foods, tobacco products, paper and printing, petro- 
leum refining, and automobile tires and tubes. 


By the beginning of 1934 a substantial vol- 
ume of contracts for Public Works Administra- 
tion projects had been awarded, and actual 
expenditures on such projects showed a rapid 
rise during the spring and summer months. 
Subsequently there was a decline, reflecting the 
completion of many projects, particularly on 
highways. The value of contracts awarded for 
privately financed projects was at about the 
same low level in 1934 as in each of the 2 
preceding years. 

Factory employment and pay rolls in 1934 
were at a higher level than in 1933, and at the 

111390—35——2 





end of the year factory employment, as well 
as factory output, was in about the same 
volume as at the end of 1930. In nonmanu- 
facturing industries employment in December 
was at about the same level as a year earlier. 

Total volume of freight-car loadings increased 
somewhat in 1934, reflecting a growth in the 
volume of rail shipments of all classes of freight 
except merchandise and grain products. Value 
of commodities distributed through depart- 
ment stores was 12 percent larger than in 
1933 for the country as a whole. Distribution 
of commodities through chain stores also 
showed an increase, and there was considerable 
growth in sales reported by general merchan- 
dise stores in rural areas. The most marked 
increases in department-store sales were in the 
Atlanta, Dallas, Richmond, and Chicago dis- 
tricts, while the smallest increases were. in 
Boston and New York districts. 


Changes in Discount Rates 


The rate on discounts for and advances to 
member banks under sections 13 and 13a of 
the Federal Reserve Act was reduced from 3 to 
2% percent at the Federal Reserve Bank of 
Richmond, effective January 11, 1935; at the 
Federal Reserve Bank of Atlanta from 2% to 2 
percent, effective January 14, 1935; at the 
Federal Reserve Bank of Philadelphia from 
2% to 2 percent, effective January 17, 1935; and 
at the federal Reserve Bank of Chicago from 
2% to 2 percent, effective January 19, 1935. 


Change in Foreign Central Bank Discount Rate 


On February 1 the National Bank of the 
Kingdom of Yugoslavia reduced its discount 
rate from 6% to 5 percent. 


Election of Class A and Class B Directors 


The member banks elected the following 
class A and class B directors of Federal Reserve 
banks for the 3-year term beginning January 1, 
1935: 


CLASS A 


Boston—F. 8. Chamberlain (reelected). 
New York—G. W. Davison (reelected). 
Philadelphia—J. B. Henning (reelected). 
Cleveland—Chess Lamberton (reelected). 
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Richmond—J. C. Braswell (reelected). Atlanta—Oscar Newton. ! 
Atilanta—W. D. Cook. Chicago—Eugene M. Stevens. 
Chicago—E. R. Estberg (reelected). St. Louis—John 8. Wood. 

St. Louis—F. G. Hitt (reelected). Minneapolis—John N. Peyton. 
Minneapolis—M. O. Grangaard (reelected). Dallas—C. C. Walsh. 


Soe PE. iene” cy snmimrmaneien The Federal Reserve Board appointed the 


San Francisco—C. K. McIntosh (reelected). following deputy chairmen of Federal Reserve 
banks for terms of 1 year, beginning January 
CLASS B 1, 1935: 


Boston—E. 8. French (reelected). Boston—Allen Hollis. 

New York—T. J. Watson (reelected). New York—Owen D. Young. 
Philadelphia—C. F. C. Stout (reelected). Philadelphia—Alba B. Johnson.? 
Cleveland—R. P. Wright (reelected). Cleveland—E. 8S. Burke, Jr. 
Richmond— Richmond—Frederic A. Delano. 

J. H. Hanna (reelected). Atlanta—W. H. Kettig. 

Edwin Malloy.' Chicago—James Simpson. 
Atlanta—J. B. Hill (reelected) .? St. Louis—Paul Dillard. 
Chicago—S. T. Crapo (reelected). Minneapolis—Homer P. Clark. 

St. Louis—W. B. Plunkett (reelected). Kansas City—Edward P. Brown. 
einaneelie—-Y — bet ny de Dallas—S. B. Perkins. 

ansas City—J. M. Bernardin (reelec ; i l ‘ i. 
Dallas—A. S. Cleveland (reelected). aon Eenaine—Watten 2. Beare 
San Francisco—E. H. Cox (reelected). 


List of All Directors 


Appointment of Class C Directors A list of all directors of Federal Reserve 
banks and their branches appears on pages 
134-139. 


The Federal Reserve Board appointed the 
following class C directors of Federal Reserve 


banks for the 3-year term beginning January 
1, 1935: Resignation of Chairman and Federal Reserve Agent 


f 
Boston—C. H. Merriman (reappointed). and Appointment of Governor of Atlanta Bank 


New York—J. H. Case (reappointed). Effective at the close of business on January 


Philadelphia—H. L. Cannon (reappointed). - r 
Richmond—Robert Lassiter (reappointed). 15, 1935, Mr. Oscar Newton resigned as chair- 


Atlanta—W. H. Kettig (reappointed). man and Federal Reserve agent at the Federal 
St. Louis—Paul Dillard (reappointed). Reserve Bank of Atlanta to accept the position 


Minneapolis—G. W. McCormick (reappointed). : 
Kansas City—J. B. Doolin (reappointed). phage yg 5 the Atlanta bank, effective 
, ‘ 


Dallas—C. C. Walsh (reappointed). 
San Francisco—A. P. Welch (reappointed). 


Change in Governor of Federal Reserve Bank of 
Cleveland 


Appointment of Chairmen and Deputy Chairmen 
. Mr. E. R. Fancher, governor of the Federal 
The Federal Reserve Board designated the | Reserve Bank of Cleveland since its organiza- 


following Federal Reserve agents and_chair-| ¢i,5 in 1914. died on Janua. 
; ; ry 16,1935. Effec- 
men of the boards of directors of Federal | ;;., January 19, 1935, Mr. M. J. Fleming, 


—— reg terms of 1 year, beginning | formerly deputy governor of the Federal Re- 
anuary :, ° serve Bank of Cleveland, was appointed 
Boston—Frederic H. Curtiss. governor of the Cleveland bank to succeed 


New York—2J. H. Case. 
Philadelphia—-Richard L. Austin. Governor Fancher. 


Richmond—William W. Hoxton. 1 Resigned Jan. 15, 1935, to accept position of governor of Atlanta 
te bank, effective Jan. 16, 1935. 
1 Elected to succeed D. R. Coker, resigned; term expires Dec. 31, 1935. ? Since deceased. 
4 Since resigned. 3 Acting chairman. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


{Compiled Jan. 26 and released for publication Jan. 28} 


In December the Federal Reserve Board’s 
seasonally adjusted indexes of industrial pro- 
duction and factory employment increased 
sharply. Wholesale prices of farm products 
and foods showed a considerable advance in 
the latter part of the month and in the early 
part of January, while prices of other commodi- 
ties as a group showed little change. 

Production and employment.—Output of 
basic industrial products increased in Decem- 
ber, when it usually declines, and the Federal 
Reserve Board’s index, which makes allowance 
for the usual seasonal variations, increased from 
74 percent of the 1923-25 average in Novem- 
ber to 85 percent in December. Activity at 
steel mulls increased, contrary to the usual 
seasonal tendency, and output at automobile 
factories rose rapidly. In both of these indus- 
tries there were further sharp increases in 
activity in the first 3 weeks of January. At 
woolen mills and silk mills activity increased in 
December, contrary to seasonal tendency, and 
at cotton mills and tobacco factories it declined 
by less than the usual seasonal amount. Out- 


put of petroleum increased somewhat in De- 


cember and the first half of January. 

Factory employment increased between the 
middle of November and the middle of De- 
cember, contrary to seasonal tendency, and 
there was a considerable growth in factory pay 
rolls. Substantial increases were reported for 
the automobile, textile, shoe, and tire industries, 
while in the meat-packing industry there was 
a further decline from recent ‘high levels. 
Employment in retail trade shcewed an increase, 
largely of a seasonal character. 

Value of construction contracts awarded, 
as reported by the F. W. Dodge Corporation, 
showed a decline in December, partly seasonal 
in nature, followed by an increase in the first 
half of January. For the fourth quarter as 
a whole the value of contracts for privately 
financed projects was about the same as in the 
corresponding period of 1933, while the volume 
of publicly financed projects was considerably 
smaller than last year. 

Distribution.— Volume of freight-car loadings 
declined less in December than is usual at that 
season. Sales of merchandise by department 
stores showed an increase of more than the 
estimated seasonal amount and were approxi- 
mately 11 percent larger than in the corre- 
sponding month a year earlier. 





Commodity prices——The general level of 
wholesale commodity prices, as measured by 
the index of the Bureau of Labor Statistics, 
advanced considerably during the latter part 
of December and the early part of January, 
reflecting chiefly marked increases in the prices 
of farm products and foods. Scrap-steel prices 
also increased. In the third week of January 
prices of grains, cotton, hides, and rubber 
showed a decline from the level of the preceding 
week. Currently wholesale prices are 9 percent 
higher than a year ago, reflecting an increase 
of 30 percent for farm products, an increase of 
24 percent for foods, and little change for other 
commodities. 

Retail prices of foods, as reported by the 
Bureau of Labor Statistics, increased con- 
siderably in the latter part of December, 
following 3 months of gradual decline. 

Bank credit.—During the 6 weeks ending 
Janu 23 seasonal return flow of currency 
from circulation, further imports of gold, and 
disbursement by the Treas of funds pre- 
viously held as cash or on deposit with the 
Reserve banks were reflected in a growth of 
member bank balances with the Reserve banks 
to $4,500,000,000, the highest figure on record 
and in an increase of their excess reserves to 
the high level of $2,160,000,000. 

Loans and investments of reporting member 
banks in leading cities increased by $350,000,000 
in the 5 weeks ended January 16. Holdings 
of United States Government obligations rose 
$420,000,000 and an increase was shown also 
in holdings of obligations guaranteed by the 
Government and in other security holdings, 
while loans declined by $130,000,000. 

Commercial paper rates, which had been 
reported at a range of %—1 percent since June, 
declined to a general level of % percent early 
in January. Other short-term open-market 
money rates showed little change, while yields 
on long-term United States Treasury bonds 
declined from 3 to 2% percent. 

In December and Janu discount rates 
were lowered from 3 to 2% percent at the 
Federal Reserve Banks of Richmond, Minne- 
apolis, Kansas City, and Dallas, and from 2% 
to 2 percent at Philadelphia, Chicago, and St. 
Louis. At the Federal Reserve Bank of 
Atlanta the discount rate was lowered to 2% 

ercent in December and to 2 percent in 


anuary. 
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RESERVE BANK CREDIT AND RELATED ITEMS 


MILLIONS OF DOLLARS Weekly basis: Wednesday series MILLIONS OF DOLLARS 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT AND RELATED ITEMS (WEDNESDAY SERIES) 
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from previous date represents principally increment resulting from reduction in weight of gold dollar on Jan. 31, 1934, 
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RESERVE BANK CREDIT AND RELATED ITEMS (AVERAGES OF DAILY FIGURES) 


{In millions of dollars] 
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» Preliminary. Revised. 
1 Increase from previous date represents principally increment resulting from reduction in the weight of gold dollar on Jan. 31, 1934, 
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ASSETS AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL RESERVE 
NOTE STATEMENT AND FEDERAL RESERVE BANK NOTE STATEMENT 


[In thousands of dollars] 











Jan. 31,1935 | Dec. 31,1934 | Jan. 31, 1984 


ASSETS 


w 
on 
= 
w 


Gold certificates on hand and due from U. 8. Treasury__-.......-..--.-------------------------------- |  §, 124, 347 
Redemption fund—Federal Reserve notes 19, 060 
Other cash 257, 577 





| Be 
#/ S88 152) $82 


Total reserves 5, 400, 984 
Redemption fund—Federal Reserve bank notes 


1, 677 
Bills discounted: 
For member banks 
For intermediate credit banks 
For nonmember banks, etc 


Total bills discounted 


Bills bought: 
Payable in dollars: 
Bought outright 


Under resale agreem 
Payable in foreign currencies 
Total bills bought. 
Industrial advances 


U. 8. Government securities: 
Bought outright 
Under resale agreement 


Total U. S. Government securities 


Other reserve bank credit: 
Municipal 
Due from — banks 
Reserve bank float 
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2, 462, 917 


Federal Reserve notes of other reserve banks 28, 502 
Uncollected items not included in float . 455, 252 
Bank premises 49, 161 
All other assets 48, 657 2 


Total assets. 8, 719, 415 
‘ederal Reserve notes: LABILESEES 
Held by other Federal Reserve banks_ 19, 145 28, 502 
Outside Federal Reserve banks | 3,065, 377 3, 192, 605 
Total notes in circulation | . 8,084, 522 3, 221, 107 
Federal Reserve bank note circulation—net 25, 412 26, 390 
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Member bank—reserve account 


| 4, 095, 946 
United States Treasurer—general account 120, 746 


19, 394 
169, 264 


4, 405, 350 
455, 252 
146, 725 
144, 893 

8, 069 

30, 816 

3, 543 

8, 442, 145 
675 

10, 047 









































Total liabilities 8, 719, 415 
Con t liability on bills purchased for foreign correspondents 317 
tments to make industrial advances 11, 738 


FEDERAL RESERVE NOTE STATEMENT 


Notes issued to Federa) Reserve banks by Federal Reserve agents... | 3,369, 781 
Collateral held by agents as security for notes issued to bank: 
Gold certificates on hand and due from U. 8. Treasury 3, 256, 350 
ee paper... oe 5, 190 
U. 8. Government securities 186, 000 
Total collateral 











3, 520, 365 








3, 316, 200 2, 516, 317 
5, 487 158, 736 


241, 400 570, 100 
3, 447, 540 3, 245, 153 

















FEDERAL RESERVE BANK NOTE STATEMENT 


Notes issae4 to Federal Reserve banks (outstanding) 


Collateral pledged against outstanding notes: 
Discounted and purchased bills... 
U. 8. Government securities 


Total collateral 








225, 500 








1, 495 
— 253, 774 


255, 269 

















1 Deferred availability items in excess of uncollected items. 
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KINDS OF MONEY IN CIRCULATION 





[Money outside Treasury and Federal Reserve banks. In millions of dollars] 
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» Preliminary figures. 
Note.—For figures of paper curren: 
Back figures.—See Annual Report for 1933 (table 56 


ANALYSIS OF CHANGES IN MONETARY GOLD 
STOCK 


{In millions of dollars] 


cy of each _ in circulation see p. 120. 


MOVEMENT OF GOLD TO AND FROM 
UNITED STATES! 


[In thousands of dollars] 
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at ~ in gold 
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» Preliminary. 

1Gold oral from earmark at Federal Reserve banks less gold placed 
under earmark (with allowance when necessary for changes in gold ear- 
marked abroad for account of Federal Reserve ~ yd 

4 Fi are derived from preceding columns and indicate net result 
of such factors as domestic production, movements into and out of non- 
monetary use, imports and exports that do not affect gold stock during 
—— or year, and increment resulting from reduction in weight ot 
gold dollar. 


Back figures.—See Annual Report for 1933 (table 51). 








Japan 
Philippine Islands. | 
All other countries? 





12, 038 
10, 170 
1,186,671 














AA pag some exceptions figures represent customs sainagne at rate of 
$20.67 a fine ounce for Jan 1934 and $35 a fine ounce ” 
‘Includes all movements of unreported origin or Gastination. 


Back figures.—See Annual Report for 1933 (tables 53 and 54). 
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MEMBER BANK RESERVE BALANCES 


{Averages of daily figures. Figures are for licensed banks only. In millions of dollars] 
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1 Central Reserve city banks only. 
Back figures.—See Annual Report for 1933 (table 73). 


MEMBER BANK DEPOSITS 


{Averages of daily figures. Figures are for licensed banks only. In millions of dollars} 
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1 Weekly figures of excess reserves of all member banks and of country banks are estimates. 





Net demand and time deposits Net demand deposits 
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9, 659 14, 567 
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1 Weekly figures are not reported. 
Back figures.—See Annual Report for 1933 (table 73), 
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4 Central Reserve city banks only. 
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ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS 
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. 31....-.-------| 30, 575 


. $1.-.----------| 27, 469 444 


June 30_..--.....---| 33,923 


Sept. 29...-----.----| 33,073 
Oct. 25....-.-------| 24, 953 
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| 


2 RRS 
yg: ee 


SS See 


PUR TE, oceccncacsss| LD 


CS ee 
OS Sa 
OO eae 


 { See 


is MRisiamamnanenais 


figures relate to licensed banks only. 


’ 


RAE 


for separate figures of 


Re for 1931 (table 53), but comparable 
fe 198 (table 52); 


78). 


lor to Oct. 3, 1928, see Annual 
1925-28, in the Annual 
see Annual Report for 1933 (tab! 


3b, 


—T his classification of loans is not available for dates 
States Government securities and other securities back to 1914, 


1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City. 


? Beginning June 30, 1 
+ Central reserve city banks only. 


NEW YORK CITY * 


1931— Mar. 25...--.------- 
“COUNTRY” BANKS 


TOTAL—ALL MEMBER 
BANKS 
OTHER RESERVE CITIES 
1931—Mar. 25......-------| 13, 965 
1981—Mar. 25..........--.| 
» Preliminary. 











1932—June 30.......-.----| 11 
Sep 

1982—June 30...........-.-| 

1933—June 30 ?_..........-.| 

1934—Mar. 5..-_.......-.-- 


1933—June 30!.......-.-.-| 24, 786 
1982—June 30_-..--------- 


1931—Mar. 25....-.-------| 34, 729 
1932—June 30....-.-------} 28, 001 


1934— Mar. 5 
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ALL BANKS IN THE UNITED STATES 


[Comprises all licensed national banks in the continental United States and all licensed State commercial banks, trust companies, mutual and 
stock savings banks, and such private and industrial banks as are included in abstracts issued by State banking departments. Also includes 
nning with June 1934, private banks fae aed eee to the provisions of sec. 21 (a) of the Banking Act of 1933, have agreed to examination 

by the Comptroller of the Currency or a Federal Reserve bank; for comparative figures of private banks included in this compilation, see p. 127] 


' LOANS AND INVESTMENTS 


{In millions of dollars] 













All banks Member banks Nonmember banks 


| — 


| Mutual savings banks Other nonmember banks 


| 


Total | Loans | vest |) ota) Loans | Invest- || Ss wane ‘DE PO aa 


| Invest- || i| Invest- 
Total Loans | ments |) Total | Loans | ments 








Date 


} 
1] 
on - scenlbetn ee 


i} 
\| 



























































| 35,056 || 25,119 | 9,937 | 19,463 | 16,945 | 13,518 || 12,868 || 9,623; 3,245 
35,656 || 25,214; 10,442] 9,747 || 6,009 3,789 || 12,706 || 9,395 3, 309 
| 85,472 | 24,738 | 10,734 | 19,747 | 16,009 | 13,739 || 12,371 || 8,968 3, 402 
| 34,860 || 23,870 10,989} 9,987 | 6,068 3,920 ‘ 8, 196 3, 165 
| 34,729 11,889 | 19,987 | 16,068 | 13,920 |) 11,208 || 7,906 3, 302 
| 33,923 || 21,816 | 12,106 | 10,506 | 6,169 | 4,337 || 10,503 | 7,399 3, 194 
| 33,074 || 20,874 | 12,199 | 110,506 | 16,169 | 14,337 || 9,786 || 6,707 3, 079 
| 30,575 | 19,261} 11,314] 10,488 | 6,218 | 4,270 || 8,641 || 5,827/ 2,814 
| | | | 
| 28,001 | 16,587| 11,414] 10,316 | 6,130| 4,186 || 7,755 |; 5,117 2, 637 
28,045 || 15,924 | 12,121 |110,316 | 16,130| 14,186 || 7,491 || 4,931 2, 560 
| 27,469 || 15,204 | 12,265 | 10,182 | 6,079) 4,103) 7,205 |) 4,780 2, 515 
| | 
| 24,786 || 12,858 | 11,928 | 10,044 | 5,941 | 4,103 || 5,258 || 3,415 1,843 
| 24,953 |) 13,060 11,804 |........./|......... Biesxet eee EE ceod Be 
| 25,220 || 12,833 | 12,386/ 9,989 | 5,909, 4,080 | 5,111 || 3,235| 1,876 
26,648 || 12,706 | 13,842 |.........||......-.- aS an SS ee 
27,175 || 12,523 | 14,652| 9,904 5,648 | 4,256 | 45,425 || 3,108; 2,316 
27,560 || 12,203 | 15,267 |.........||-.......- ls nnewishade seaeneann |j------2-- ans 
28, 094 | TR | SRNR Ene: EStIeE Peres PENON RREEeT 











» Preliminary. 
1 Figures of ery call carried forward. 
1 Beginning June 30, 1933, all figures (other than for mutual savi ngs banks) relate to licensed banks only, with some exceptions as to nonmember 


Ss. 
3 Non-member bank figures not available. 
‘In connection with the increase over December, see the headnote. 


Back figures.—See Annual Report for 1933 (tables 67-69). 





































































DEPOSITS, EXCLUSIVE OF INTERBANK NUMBER OF BANKS 
DEPOSITS 
{In millions of dollars] Member banks N a 
| | Nonmember banks | 
| arember | Date Total | | a Other 
Date All banks | | Mutual | Other be utual| non 
| banks | savings | nonmem- | Total PA State savings} mem- 
| banks | ber banks banks | ber 
: am - | | banks 
1930—Mar. 27.......--------- | 3,185 || 32,082, 18,916, 13187) — 
eae 54,954 || 33,690, 9197, 12,067 24, 223 || 8,406 || 7,311 | 1,005 1600) 15,208 
RE ME. Sc noncencscne 52,784 | 31,839, 19,197; 11,748 23, 852 || 8,315 || 7,247 | 1,068 606 | 14,931 
Pi nceccenronssons 53,080 || 32,560 9,507 | 10, 972 sree || soor|| fess] Low) owl wena 
1981—Mar. 36.........-.----- S427 || $1,158) ‘9,007 | 10,782 | Be . | 
NO Acciceccnens 1,782 || 31, 566 | b , 22,372 || 7,928 || 6,930 998 1603 13,841 
Sept. 20.........-....-- 49, 152 | 29, 469 | 110,017 | 9, 666 21, 903 || 7,782 || 6,800 982 600 13, 521 
Oe 45, 821 27,432 | 10, 105 | 8, 284 .| 21,294 || 7,599 || 6,653 046 «=61600 | 13,095 
| 10,020 | 7, 188 19, 966 | 7, 246 | 6, 368 878 6597) 12,123 
. 3 | } | } 
eo ions oe 1932—June 30-_....-- 19,046 || 6,980 || 6,145 835 594) 11,472 
Sept. 30.....- | 18,794 6,904 |! 6, 080 824; 1594| 11,296 
9, 713 | 4, 961 Det: Si....... 18,300 | 6,816 || 6,011 805| 65694) 10,980 
9,711 | 5,023 | 1933—June 30 ?.._-- 14,530 | 5,606 || 4,897 709| 6576| 8,348 
So al ESS Oct. 253......|.......-|| 5,818 |} 5,052 766 |...--..-|..----.- 
9,780 | 5,462 Se ae 15,011 | 6,011 || 5,154 857| 581 8,419 
aetna ea eR 1934—Mar. 5 3._.... Bid | 6,206 || 5,288) 918 |....- seg ‘aa 
For footnotes see table above. — oy “wae seas oss re o- a 
Notg.—Prior to Dee. 30, 1933, member-bank figures include interbank Dec. 314 7... ........ Bose Eanceeeed Heed cnneenes pneeeens 
deposits not subject to immediate withdrawal, which aggregated $103,- 
"hook leuree te Annual Report for 1933 (table 70) » Preliminary 
8. 8 or e . 7 
For footnotes see table above. 
Back figures.—See Annual Report for 1933 (table 66). 
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REPORTING MEMBER BANKS IN LEADING CITIES! 
{Monthly data are averages of weekly figures. In millions of dollars) 





Other leading 


Total—all weekly reporting member banks cities 


New York City 





Loans and investments 
Month or date eee SucRanAT: ‘oRaaen) GRANDE acariaeia ad 


Investments | Investments 


Loans and investments 





All 
other 


Et 


Total 


Bee 
roe i 


ae 


| U.S. se- 
| curities 


8 


loans 


| Total 


U.S. se- 
curities 





Im 
es 
— a> 
oa 
a 
tw 


Be 
= 
@ 


-ee ee 


SSB8s 


gS 
as 
on 


NOor 
& 


see se eee 


oss 


OOO OO OOM 
iS 
SS2)/f SSSRSRRz2 


22 
S2882 
e258 


PP eee hei 


ere noes Se Se 


S 


~ 
on 
a 
Co 


PAAPAPA2-PARPAIM MN 
wo 


Peet tt tt et et tet et et et 


SSSEISSRRE 


17, 762 
18, 102 


18, 229 


17, 837 
17, 759 


10, 712 | 
10, 821 


10, 819 


a  __) 


E|S S8tSRSRsess 
> > se om oe Hm CO GO GO GO GO OO 


BSRRRSSeRe! 


— 
& 8 





1935—January 
1934—Nov. 7 


Sad 
om 
~ 
> 
= 
o 





se 
oe 

BE 
SBE 





ae 
lor) 
se 
Oe > 


YPpws 
o 

_ 

oe 


o 
= 
~I 





Ss 
BRS 


| 7,176 
"10, 623 | °7, 191 


10, 575 | 
53 | 10,580 | 
10, 657 
10, 666 | 
10, 683 


10, 951 
| 710, 941 


Pewss 
ow 


a 
no 
Pee 
o 


. 








_ 
i) 


7, 192 | 


88 


> em CO OO 
Beee 





a 

Ss 

ac 
ee et ot et et 


gaere 282 
Peers 


= 


ees 
Sz 




















| 





Revised. 
1 For additional data see p. 118. 
Back figures.—See Annual Report for 1933 (tables 88-90). 
BROKERS’ LOANS 
REPORTED BY THE NEW YORK STOCK EXCHANGE MADE BY REPORTING MEMBER BANKS IN N.Y. CITY 


[Net borrowings on demand and on time. In millions of dollars] (Monthly data are averages of weekly figures. In millions of dollars] 





For ac- | 
countof For ac- 
out-of- count of 

town others 
banks ! 


From New ___ From private 
York banks | banks, brokers, 
and trust com- | foreign banking 
| agencies, etc. 


For 
Month or date 


End of month 





1935 1934 | 1935 








903 
938 
981 


1, 088 
1, 016 





923 
874 
832 


Oo ee OOOO OO 








794 
761 618 
800 658 
634 
614 


827 
831 | 
ew | ‘ 774 











wnonwnre 








754 
Back figures.—See Annual Report for 1933 (table 93). 





1 Member and nonmember banks outside New York City (domestic 
banks only). 


Back figures.—See Annual Report for 1933 (table 92). 
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End of month 


1934—January- ..-- 






November... 
December. -- | 


February..-- 
March...---- 


August ae 
Septe:mnber--- 
October. _..- 
November... 
December. -- 





ACCEPTANCES) 
{In millions of ee 


| Held by Fed-| 
eral Reserve | 





| Total | 
out. | me 
| stand- 

ing For | count | 


ac- | eign 
count | corre- | 
spond-| 


ents 











758 18 3| 899|| 273 
764 | 127 4| 442 
| 

771 | 108 $| 567 || 255 

56 5| 881 || 266 
685 23 5| 576 || 252 | 
613 4| 536 || 236 | 
569 0 3| 807 || 226 
534 | (1) 2| 480 || 220 | 
516 | (1) 1| 472 || 222 | 
520 | (1) 1| 483 || 222 | 
539 | (1) 1} 503 || 223 | 
5A2 1) () 5168 || 245 | 
561 | (1) (1) 517 || 252 | 
543 | (1) 497 || 243 








1 Less than $500,000. 


Source: For acceptances outstanding (and held by accepting banks), 
American Acceptance Council. 
Back figures.—See Annual Report for 1933 (table 100). 


End of month 


ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES— 
HOLDINGS OF FEDERAL RESERVE BANKS 


{In thousands of dollars] 


| 
1932 1933 





newsent 33, 444 29, 036 


$s 
3 
He 
=~ 
g 














NHwnwnwe FO Wee Pe wuveevenvwuv 


Back figures.—See Aaemed Revett for 1933 3 (table 2 26). 





Held by accepting 
banks 


own | of for- | Own | Rills 
| Total bills |bought 





NES 
SES ES 


oow 
sIsI-! 


Cot © nD 


2383 


On on On Cre ot On OF OO On 


#§ 
D> 


8s 





ACCEPTANCES AND COMMERCIAL PAPER 
BANKERS’ ACCEPTANCES, BY HOLDERS (DOLLAR 







BANKERS* ACCEPTANCES, BY CLASSES (DOLLAR 


ACCEPTANCES) 


{In millions of dollars] 





End of month 





OUTSTANDING 


HELD BY F. R. BANKS 
(OWN ACCOUNT)! 


1933— December - ........ 





1 Total holdings of Federal Resiees Sate saat 3 pe amount of 


unclassified acceptances. 
? Less than $500,000. 


Back figures.—See Annual Report for 1933 (tables 97 and 25). 


COMMERCIAL PAPER OUTSTANDING 








|| im- 
Total | ports 








 _ oe aw 0 iat 


23 5 | 

3 1| 
OF Risin | @) 
@) |j------ |} (@) 
() |j.....- | @) 
(3) |j------ 

1 


(2) 
(*) | (*) | o+---- 





[As reported by dealers in New York City. 








End of month 






1931 





e Corrected. 





oom 118 



















Back figures —See Annual Report for 1933 (table 96). 
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In millions of dollars] 
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FEDERAL RESERVE BANK RATES 


RATES ON REDISCOUNTS FOR AND ADVANCES TO 
MEMBER BANKS 





Rediscounts and advances un- 
der secs. 13 and 13a of the 
Federal Reserve Act 


Advances under sec. 
10b of the Federal 
Reserve Act 





| 
Ratein) Date estab- 
effect on’ lished 


Rate in 
effect on 
Feb. 1 


Previ- 


Date estab- 
lished ous rate 





Oct. 
Oct. 
Oct. 
Oct. 
July 
Jan. 
Oct. 
Oct. 
Mar. 
July 
Mar. 
Oct. 


Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dee. 
Jan. 
Feb. 


8, 1934 2% 
2, 1934 2 
17, 1935 2% 

3, 1934 2% 
11, 1935 3 
14, 1935 244 
19, 1935 244 

3, 1935 2% 

8, 1935 3 
21, 1934 2% 

8, 1935 3 
16, 1934 24 


20, 1933 


20, 1933 
21, 1933 
16, 1934 
14, 1935 
16, 1933 
21, 1933 
14, 1933 
10, 1934 
12, 1934 
19, 1933 


Rs 


Rs 


Minneapolis_--- 
Kansas City... 


~ rer ak ee Pe SP 


San Francisco. . 




















RATES ON DISCOUNTS FOR AND ADVANCES TO INDIVID- 
UALS, PARTNERSHIPS, AND CORPORATIONS 





; 
| Advances secured by 
| Diseountsand advances; direct obligations of 
| wunder par.3ofsec.13 | the United States 
of the Federal Re- | (last mph of sec. 
| serve Act | 13 of the eral Re- 


Federal Reserve 
oes serve Act) 


Rate in 





Rate in 
effect on 
Feb. 1 


Date estab- Date estab- 
lished lished 





Aug. 
Aug. 
Aug. 
July 
July 
Mar. 
Aug. 
July 
Aug. 
July 
Sept. 
Sept. 


11, 1933 
10, 1933 
12, 1933 
24, 1934 | 
16, 1934 
20, 1934 
13, 1933 
10, 1934 
10, 1933 
10, 1934 
8, 1933 
2, 1933 


S 
wr 


Philadelphia 
Cleveland 


ARARARNAAAADBAWSE 
eas 


~~. ee ee PS SP SP CO 














Notr.—For rates on industrial advances see p. 119 
BUYING RATES ON ACCEPTANCES 
[Buying rates at the Federal Reserve Bank of New York] 


Rate in 
effect on 
Feb. 1 


‘i 
‘3 
4% 


91-120 days 84 
121-180 days 1 





Date estab- | Previous 


Maturity lished rate 





Oct. 20, 1933 | 
d 











Note.—Rates on prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills. 


Back figures.—See Annual Report for 1933 (table 58). 


2, 1933 | 


OPEN-MARKET RATES 
SHORT-TERM RATES IN NEW YORK CITY 


[Percent per annum] 





Average rate 
on— 


Average yield 


Prevailing rate on— oo 





U.8. Treasury 


i 
Prime bills 3 


bank- 
ers’ 
accept- 90 | 
ones, Re- | 91-day | 182-day 
| bills 


90 
dame bills 


Month or week Call loans * 








FRREREE 
EREEKRKEKKEK 


ext 


M-1 


& 








%-1 
%-1 
¥%-1 
%-1 
%4-1 


Jan. 19....-| 


Jan. 26.....| 
| 


i 




















1 Stock exchange 90-day time loans. 

* Stock exchange call loans; new and renewal rates. 

3 aa rate of discount on issues offered by U. 8. Treasury within 
period. 


Back figures.—See Annual Report for 1933 (tables 60 and 61). 


RATES CHARGED CUSTOMERS BY BANKS IN 
PRINCIPAL CITIES 


[Weighted averages of prevailing rates] 





8 other northern | 27 southern and 


New York City | and eastern cities western cities 


} 





1933 | 1934 | 


| 8 
g 





| 


February.--- 


September-.- 


November... 
December. .- 





©9 £2 £9 £9 G0 G9 99 99 G9 G9 G0 Go 
BRBRSSSBSeee 
Pe eeee seo 
SLASRSSSSSES 
OPP SP PPP apee 
RASH EaSSSSSs 
SSSeResezes 

OW ENON OOH EH ONO EH OH 
SSSSSSEVeses 




















Back figures.—See Annual Report for 1933 (table 63). 
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TREASURY FINANCE 


UNITED STATES einem DEBT 
VOLUME AND KIND OF SECURITY MATURITIES 


{In millions of dollars} {In millions of dollars] 








Interest-bearing debt 





End of month a Ra HR | Bonds'| Notes | Certif- 





| _ Outstanding Jan. 31, 1935— 
16, 250 | 9, 585 





a4 Obligation maturing: 
efore Apr. 1, 1935 

370 | Apr. 1-June 30, 1935. 

376 | | Oct. 1-Dee. 31, 1935 

381 | 936: 

373 | 

364 | 














ae 


pp 














| 
| 
573 __' Issues classified as of date of final maturity; most issues are callable 
585 atearlier dates, Amount callable before Jan.31, 1936, and not yet call 
585 | $3,956,000,000, including certain pre-war issues that are held as colla 
564 | for circulating notes and postal savings bonds. 
545 | __? Approximate amount of 4th —_— =o for redemption Apr. 15, 
538 | 1934, and Oct. 15, 1934, and not ten 
535 | icy PProximate amount of 4th eae ol called-for redemption Apr. 15, 
| 4 Includes the 2-percent Consols of 1930, which are held as collateral for 
| circulating a and such*issues as Postal Savings bonds, retirement- 


524 | fund notes, and adjusted-service-certificate|. series, in which 
" funds are invested, 


SUMMARY OF TREASURY OPERATIONS 


[On basis of daily statements of United States Treasury. In millions of dollars} 





@@ OO 
i 
nue 


eee 
es 


Peer eererr. 
pote 


= 
£3 
—_ 





bt feet pet pet pt fet fet tt rt ft 
es seee eee e se 


-BeagseSeSg8" 


BEES 


" NBSNENEERERE 


8 
2 
i) 
z 
= 











Trust 
General and special funds ares 
“oS i Eg oe 

‘un 

Receipts j Expenditures! inset excess ‘of 
Internal revenue ‘Customs ‘ reomtots | ores ~ 
| Incot i‘ mer- it tures 

Tou “Income Process-| Other | cellan- General") poncy ae reas 
tax ing tax | 











Fiscal ye year uaptes: 3768 2, 735 5 55 | 

- - —55 | 
31,277 | —2,602 —5 | +445 | 
4,004 | —3,630 +835 | +1,720 | 


589 —1,406 +1) 
1,964 | —1,870 +16 ors | 
2,075 —1,819 | +134 —263 | 


7 months ending: 
ney 1933 





+198 | 
-81 


28 
NS B88 355 


294 
463 
808 +2 | | +651 
447 = 430 +2, 810 | +3, 365 
450 +1 —& | 


1| 
370|  —492 | —1,903 | —2, 524 
350 —4| —272 | 
423 | +560 | 
236 —110 
310 | 336 | 
283 +56 
= 

390 


sasssesresee 


SSEGssssskss 























| 
252 | $18 | 


& 
R 





1 Excludes public debt retirement. 

? Includes also increment resulting from reduction in the weight of the gold dollar, receipts from seigniorage, and expenditures chargeable 
against increment on gold. 

3 Prior to July 1933, emergency expenditures included only net expenditures for the Raconstruction Finance Corporation; other items subse- 
quently classified as emergency expenditures were included in general expenditures. 
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, DEC. 31, 1934 


{Compiled by U. S. Treasury Department from reports received from organizations concerned. In millions of dollars] 





Financed wholly from Government funds 





U.S. 
Regional _ Shipping 
Board 


Recon- | Com- ‘ 
struction} modity —__ ere 
Finance| Credit Adminis- chant Other! 
Corpora-|Corpora- tration , Fleet 


tion tion Corpora- 








Loans—total 
Preferred stock, capital notes, and debentures 
Cash—total 
Investments: 
United States securities 
Obligations guaranteed by United States-_--....-- 
I sn Ue ei cn enciveneeeus 
Accounts and other receivables 
Real estate and other business properties 
Other assets 





Total assets other than interagency 





LIABILITIES 


Bonds, notes, and debentures: 
Obligations guaranteed by United States. -.-...--. 











Excess of assets over liabilities, exclusive of inter- 
agency transactions 
Privately owned interests 





U. 8S. Government interests............-------- 











Distribution of Government interests: 
Capital stock 
Surplus 377 237 5 10 
Interagency interest (net) 7 34 39 
































Financed saiite from Government funds 














ail | | ‘Savings | Federal | Fed 
} era. avings Federal | Federal 
Federal | “Farm | Banks om Fae and savings | Deposit 


{| 
| Federal inter- 
Total‘ || land | mediate| Mort- for loan | Loan | Loan = and | Insur- 


- gage | cooper- Insur- loan ance 
| Desks | e- | Corpo- | atives | >@mks | Corpo- | “ance | asso- Corpo- 


ration | Corpo- | ciations | ration 





Loans—total 


Investments: 
RE SE NURI ore kcncnasunheneonenes 
Obligations guaranteed by United States._....._- 
Other investments 

Accounts and other receivables 

Real estate and other business properties 

Other assets 


Tota] assets other than interagency...........-- 
LIABILITIES 


Bonds, notes, and debentures: 
Obligations guaranteed by United States.._..._.. 























Total liabilities other than interagency 
Excess of assets over liabilities, exclusive of inter- | 
agence i 
Privately owned interests 
U. 8. Government interests 
Distribution of Government interests: 
Capital stock 






































1 Includes internmuney interests < held by y the Treasury Department. 3 senha (or includes nonstock proprietary interests ). 
: Less than $500,000. ‘ Includes also War Finance Corporation not shown separately. 
§ Includes $232,000,000 of unissued bonds covering loans in process. 
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RECONSTRUCTION FINANCE CORPORATION 
LOANS, SUBSCRIPTIONS, AND ALLOCATIONS 


{Amount outstanding at end of month. In thousands of dollars] 





| 


Proceeds disbursed, less repayments * et net - 





Aug. 31, | Sept. 30,| Oct. 31, | Nov. 30, Dee. 31, | Nov. 30, | Dee. 31, 
1934 1934 1934 1934 1934 | 1934 1934 





LOANS AND SUBSCRIPTIONS 


Loans under sec. 5 of the Reconstruction Finance 
Corporation Act, as amended: 
Banks and trust companies (including receivers, : 
Napieetin agents, and conservators) 711,430 | 594,905 | 591,972 | 583,452 599, 397 2, 595, 717 
Building and loan associations | 28,252 25, 205 23, 259 \ 15, 640 
Insurance companies 60, 30, 722 29,982 | 29,420 2 24, 023 
Mortgage-loan companies. 160,767 | 159,327! 155,874 ? 
Credit unions 2 389 388 388 387 
116, 040 115, 263 110, 997 
7, 696 7, 323 7, 132 
Agricultural credit corporations j 800 796 605 | 600 
Regional agricultural credit corporations 29, 4, 389 2, 673 866 
Livestock credit corporations % a 1, 604 1, 546 1, 464 
Railroads (including receivers) ve 7 ‘ 343,287 353,170 | 361, 506 
State funds for insurance of public moneys 5,8 2, 150 1, 841 1, 233 | 811 
Fishing industry 25 
Processors or distributors for payment of proc- ° 


1, 297, 138 |1, 287, 756 (1, 280, 168 1, 291, 739 (1, 5 1, 255, 900 











Other loans: 
For self-liquidating projects, sec. 201 (a) (in- 
cluding repairs to property damaged by | 
earthquakes, etc.) _....._. 9S ES eS 63,451 | 107,287 | 111,184 112,291 | 
For financing exports of agricultural surpluses, 
OS RS CS eS 
For financing agricultural products, sec. 201 (d) - 
To commodity credit corporation 
On preferred stock of banks 
On — stock of insurance companies 
To drainage levee, and irrigation districts 
To public school authorities 
To industrial and commercial businesses 
On assets of closed banks 
To Public Works Administration on security 
transactions 


117, 027 125, 408 


om | 
oa 


BEEEE 











314,970 | 289,444 | 257,600 | 250, 911 5, 11 204, 597, 310 


Preferred stock of banks 132,911 | 532,760 | 545,599 | 562, 410 571, 193 4 598, 112 64, 636 
Capital notes and debentures of banks.........| 116,990 248,525 | 259,772 256,671 | 259, 662 256,622 69, 355 
Preferred stock of insurance companies 100 | 100 | 100 100 


249,901 781,285 805,471 | 819, 180 | _830, 955 854, 834 131, 832 
1, 959, 520 3, 398, 303, 382, 671 |2, 356, 949 (2, 373, 005 2,303,787 2,300,084 1,031,207 901, 837 




















ALLOCATIONS 
For relief: - 
Federal Emergency Relief Act of 1932 298,524 | 298,227 | 298,006 | 297,774 297,774 | 297,718 
Federal Emergency Relief Act of 1933 499, 592 499, 590 | 499,586 | 499,588 | 499, 987 
Emergency Appropriations Act of 1935 215,000 | 325,000 470,000 | 500,000 


798,116 | 797,817 |1, 012, 596 |1, 122, 360 |1, 267, 362 








To other Government agencies: 
To Secretary of the Treasury for: 
Purchase of stock of Federal Home Loan } 
banks 81, 446 81, 446 81, 646 81, 646 81, 646 


Purchase of stock of Home Owners’ Loan | 
200,000 200,000 200,000 | 200,000 200,000 
ank Commissioner | 147,600 | 147,600 | 147,600 | 147,600 147, 600 
To Federal Farm Mortgage Corporation -------.'---- wiknas 55, 000 55, 000 55, 000 55, 000 55, 000 
To Federal Housing Administrator 10, 000 10,000! 15,000; 15,000! 25,000 
To Secretary of Agriculture for: | | 
Crop loans 115,000 | 115,000; 115,000; 115,000 115,000 
Reallocated as capital regional agricultural | 
credit corporations 44, 500 44,425 44,500; 44,500 44, 500 
Reallocated to Governor of Farm Credit | | 
Administration 40, 500 40, 500 40, 500 | 40, 500 40, 500 | 


377,346 | 694,046 693,971 | 699,246 | 699,246 709,246 | 709,246 140,495 140, 495 











Total allocations 991, 523 |1,492, 162 1,491,788 1,711,842 |1,821,606 1,976,608 2,006,951 140,924 170, 922 





Total loans, subscriptions, and allocations.|2, 951, 044 |3, 885, 555 3,874,458 4,068, 791 |4, 195, 211 4, 370,395 |4, 372,035 1,172, 221 | 1, 162, 759 





' § mao Feta Tf et oe 


1 Includes $415,397,000 of loans for distribution to depositors of closed banks. * Revised. » Preliminary. 
Back figures.—See BULLETINS for. December 1933, pp. 738-739, and February 1934, pp. 103 and 132. 
111390—35——_-4 
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FARM CREDIT ADMINISTRATION 


LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS 
{In thousands of dollars] 





Federal intermediate 


Farm mortgage loans by— credit bank loans to 





End of month 
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334, 680 
319, 585 
305, 782 
205, 234 
285, 085 
275, 698 
265, 762 
255, 931 


E 
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a 
<7 
a 


E 
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SUBSE 
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BR SSBS3882 


S335 


110, 186 | 


o 
=”. 

















vised. 
1 Includes loans outstanding of joint stock land banks in receivershi 
4 Some of the loans made by the regional cultural credit corporations and all of the loans made by the production credit associations are re- 
discounted with the Federal intermediate credit banks. The amounts in this column are thus included in the columns headed “ Production credit 
associations” and “ Regional agricultural credit corporations.” 


HOME OWNERS’ LOAN CORPORATION 
SUMMARY OF OPERATIONS! 


FEDERAL HOME LOAN BANKS 


COMBINED STATEMENT OF ASSETS AND 
LIABILITIES 


[In thousands of dollars] 








Number 
of Mapp. |— 


received | Number 











+ apenteg to Oct. 31 ASSETS 





o 
wn 
pause 


-- 


— ence 99, 232 


_ 
Sd 


Cash on hand 
Loans outstanding. 
Accrued interest... . 
Investments 
her assets 


Total assets 





| 
403, 118° 


BEB 
88g 





7, 062 
87, 714 
631 

15, 010 
61 








123, 189 
136, 132 
168, 273 
145 








Bae 8 








110, 478 








» 772 
119, 791 
97, 679 
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1, 740, 724 








8 
s 





LIABILITIES 
Current liabilities. 





— stock, fully paid and oustanding: 


em 
United States Governmen 
— to capital stock, — balance due.... 











Total Habilities 








4, 336 


19, 888 
81, 646 
1,715 
2, 894 








110, 478 








igures are subject to a 


iF djustmen 
2 Includes 4 applications aon from the division of wholesale operations in Detroit, which was a 10-month total and should have been 
distributed over the year. 


+ Adjustments for applications received in earlier months. 
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BOND PRICES 
[Averages] 





Year, month, or date 











RE 
. | See 
pS 
CS 
 ) eee 























Other bonds! 
a eens 
< | Corpo- orporate 
“ment “mene: 
| munic- | 
bonds | ipal | 
(high; | Total ee 
| grade. 
116, «360; 60 2| 2 20 
99.2; 811| 69.4|| 63.2) 648) 80.5 
102.2) 840! 734 | 692! 70.5! 80.6 
103.4; 96.7 | 84.5 | a9 | 83.8 | 87.8 
100.3 883| 785!) 75.6) 720/ 80.9 
101.9 929)| 84.0) 7928/ 818] 84.5 
102.8 | 95.1| 84.8 || 80.5) 864] 87.7 
103.7 97.0 | 87.0 || 828) 8&7| 88.7 
104.4, 97.6| 86.1|| 825| 86.9| 89.1 
104.7 99.0) 86.3|| 825) 87.1) 89.4 
105.2 99.3) 86.1) 832) 85.8) 80.4 
104.1{ 97.8} 839/| 826) 81.3] 87.9 
102.3| 96.7)| 83.0|| 822) 703| 87.6 
103. 4 08. 4 | 84.1 || 825| 81.6) 88.1 
103.5 | 988) 843)|| 834/ 8L0| 8&6 
104.1 | 100.0) 85.8 || 85.4 | 83.3 | 88.8 
105.1) 101.3 | 87.6] 867) 85.0), 91.2 
104.4 | 100.8| 86.6 || 861) 84.5 
104.8 | 101.5 | 87.9 || 86.9| 86.3 | 
105.1 | 101.1 | 87.1 || 86.5) 84.3 
105.7 | 101.5 | 8&1/|| 86.9) 85.1 
105.5 | 101.4 | 87.6 || 86.8| 83.6 








1 Price indexes derived from average yields. 
* Now 3 Liberties and 13 Treasuries. 
Aug. 15, 1933, Nov. 1, 1933, Apr. 16, 1934, June 15, 1934, and Dec. 15, 1934. 


345 corporate and 15 municipal. 


Source.—For United States Government bonds, Federal Reserve Bank 


| 
| 
| 
| 
| 
| 
| 


Yew Treasury issues were added 


of New York; for other bonds, Standard Statistics Co. 


BOND YIELDS! 
































United | Munic- Corporate, by ratings ‘ 
Year, month, or | States | ipal® 
date Treas- | (high- 
ury ? | grade)| Aaa | Aa A 
| | | 
Number of issues..-- 10 | 15 30 30 30 | 30 
1932 average........- 3.66' 465] 501, 597!) 7.2 9.30 
1933 average.._.....- 3. 31 4.71 4.49 5, 23 6.09 | 7. 76 
1934 average.......-.. 3.10 3. 95 4.00 4.44 5. 08 6. 32 
' } 
1934—January---.-..- 3. 50 4. 67 4.35} 6.00; 5.72 7.01 
February - -.- 3.32 4. 48 4. 20 4.70 5. 24 | 6.27 
 ewlateeces oi 3. 21 4.24 4.13 4,55 | 5.12 6. 26 
Be ccstass< 3. 12 4.11 4. 07 4. 43 4.97 8. 01 
See 3.01 3.93 4.01 4. 37 4.96 | 6.05 
BEB cnnccsces: 2. 94 3. 73 3. 93 4.30 4. 96 6. 06 
WE: simcmewes 2.85 3.75 3. 89 4. 28 4.93 6.13 
August......... 2. 99 3.81 3. 93 4.34) 5.09 6.49 
September....| 3.20} 3.84| 3.96| 442| 65.17 6. 57 
October._..--- 3.08} 3.49] 3.90; 4.26| 4.00 6. 40 
November....[ 3.05 3. 57 3. 86 4.27 4.93 6. 37 
December... 2.97 3.52) 3.81 4. 27 4. 86 6. 23 
1935—January----..-- 2.83 3. 45 3. 78 4.21| 4.77 5.99 
' 2, » 2,92 3.49 3.80 4. 25 4. 83 6.12 
.  ) eee | 2.87 3.45); 3.7 4. 24 4.80 | 5. 98 
Jen. 14.......-- | 2.84 3.45) 37 4, 22 4. 80 6. 05 
pe 2. 75 3. 44 3.77 4.18 4.73 5. 89 
pe ee 2.78 3. 43 | 3.75 4.18 4.72 6. 00 
| | 





1 Monthly data are averages of daily or weekly figures. 


2 Avera: 


compu 
standing 


by Treasury Department, of yields of all out- 
easury bonds except those due or callable within 8 years. 


§ Standard Statistics Co. 


* Moody’s Investors’ Service. 









STOCK PRICES 







































































- — Common stocks (index, 1926=100) 
Year, month, or date th a — 
t - us- - 
grade) Total trial road Utility 
20 421 351 33 87 
————S—S) 
96. 1 48 46 26 79 
104.8 63 66 38 78 
120.7 73 81; 42 69 
111.2 76 84 46 73 
116.5 81 388 50 81 
117.5 77 85 48 76 
120. 2 80 88 49 76 
121.0 72 80 43 70 
122. 1 74 81 44 72 
123.5 71 80 41 69 
122.6 68 77 36 65 
121.0 67 76 35 ot 
120.9 67 || 76 36 63 
124.1 69 || 80 35 61 
127.8 69 i 80 | 36 58 
129.0 70 || 81| 35 57 
12.1| 71 83 | 36 
128.8 | 71 83 | 36 58 
129.1 69 80 | 34 57 
129.7 | 69 | 81 34 57 
12.5, 68) 8) 33 57 
Source.—Standard Statistics Co. 
CAPITAL ISSUES 
{Long-term; i.e., 1 year or more. In millions of dollars) 
New issues 
pie —| Re 
Domestic fund- 
| / - 7 ——— ing 
Total | 
Year and month | (do- Corporate == 
mestic State | Fore 
and | mestic 
and || Total!) eign | and 
for- | MU- | Bonds for- 
eign) — and | Stocks| eign) 
P | notes 
ay Se ESa: See — 
© WRU 6,201 | 5,125 | 1,362 | 2,452 | 1, 153 11,076 | 925 
| Se 6,314 || 5,189 | 1,344 | 2,667 | 1,087 1, 125 1, 046 
| Ee 7,556 | 6,219 | 1,475 | 3,183 | 1,474 | 1,337 | 2,220 
8,040 || 6,789 | 1,379 | 2,385 | 2,961 | 1,251 1, 858 
eS 10,091 | 9,420 | 1,418 | 2,078 5, 924 671 1, 422 
es 6,909 | 6,004 | 1,434 | 2,980 | 1,503 905 711 
Sees 3,089 || 2,860 | 1,235 | 1,240), 311 229 949 
Dithdieccosandet 1,196 || 1,166 | 762 305 | 20 29 538 
i a aiidinieneesiin | 722'| 710| 484 40; 120 12 344 
tt dutshesomnaale | 1,402 | 1,402 819 144 | 35 0 792 
1934—January -----} 48 48 | 37 0} 6 0 42 
February - - -| 79 79 | 59 12 | 1 0 8 
March. --..- ,- a 97 81 9 | 5 0 50 
are | 143 143, 100 24 | 5 0 93 
ip | 103 103| 61 26 | 3 0 39 
June. _..---- 123 || 123} 102 0; 9 0 183 
; RTE 217 2217 | 91 | 19 | 2 0 157 
August......| 180 || 2180 | 18 | 8 0) 0 79 
September - - 43 43 36 | 5 | 2 | 0 26 
October---_-- | 122}) 3122] 39 | 0 0 0 36 
November.-| 107 || 107| 89 | 8 | 0 | 0 35 
December... 141 | 141| 106) 3) 1| 0 45 
} | | | | 
1935—January.....| 92|| 92) 8) 3 2; 0 49 


1 Includes issues of Federal land banks and Federal intermediate credit 
banks, not shown separately. 

2 Includes $100,260,300 bonds of Federal Farm Mortgage Corporation 
sold by public offering during month. 

3 Includes bonds of Home Owners’ Loan Corporation sold by public 
offering during month, amounting to $149,111,100 in August and 
$53,000,000 in October, 


Sources.—For domestic issues, Commercia] and Financial Chronicle; 
for foreign issues (issues publicly offered) annual totals are as finally 
reported by Department of Commerce, while monthly figures are as 
compiled currently and are subject to revision. 

Back figures.—See (for figures of new issues—annual and quarterly 





basis) Annual Report for 1933 (table 112). 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES 


{Index numbers; 1923-25 average=100. The terms “‘adjusted’’ and ‘“‘unadjusted”’ refer to adjustment for seasonal variation] 








| Industrial production ! * Construction contracts awarded (value) ? | Fae- | 

| Factory em- | tory | Freight-car | 

| ployment? | pay loadings ‘* | Comes 
| rolls 3 | mod- 


All other 





| ee os | * 
Year and | Total Manufactures) Minerals Total || Residential | 





1 


month 





prices 5 


| 
| en Ces | | } | ity 


es y | l ’ 
Unad-| Ad- | Unad-| Ad- | Unad- Ad- | Unad-| Ad- | Unad-) Ad-  Unad- Ad- | Unad-| Unad-| Ad- | 
justed | justed | justed justed | justed justed || justed justed | justed| justed| justed justed) justed)| justed, justed) 
| | te | La 7 a | | 


| | 




















August---| 
September’ 
October - - 
November} 
December 


1932 
January -- 
February- 
March... 





BSSESES 





BLLSSSLRSSESS 


rs) 








SSRBSSS 


~I 
— 


~ 
~ 





SReRSSLSGSFE 





December 


1934 
January-. 
February- 
March... 








SSS 


89 
84 
73 
73 
73 
75 


November 74 
December} » 78 





SSLSSSLSSSSR 
FSSISSARSSSE 














| | 








» Preliminary. r Revised. * Average per working day. 
1 For indexes of groups and separate industries see pp. 129-130; for description see BULLETIN for February and March 1927; for revised figures 
back to 1919 see BULLETIN for September 1933, pp. 584-585. 

2 3-month moving average of F. W. Dodge Corporation data centered at second month; for description see BULLETIN for July 1931, p.358. For 
back figures see Annual Report for 1933 (table 115). 

3’ The indexes for factory ae ond pew rolls unadjusted for seasonal variation are compiled by the Bureau of Labor Statistics. For 
description and back figures see BULLETIN for May 1934, pp. 270-271. For description and back figures for the seasonally adjusted index of factory 
rr y the Federal Reserve Board see BULLETIN for June 1934, pp. 324-343. For current indexes of groups and separate industries 
see pp. 131-132. 
om. “ye ne of groups see p. 93; for back figures for total see Annual Report for 1933 (table 115) and for groups see BULLETIN for February 

H ine of Bureau of Labor Statistics; 1926=100. Index numbers for groups of commodities (also data by weeks) are given on p. 128. For back 
figures see Annual Report for 1933 (table 120). 
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Merchandise exports ! 
Month sateen 


MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars] 


Merchandise imports ? 


Excess of exports 





| re) 
1930 1931 | 1982 | 1933 1934 1930 





1931 | 1932 | 1933 | 1934 | 1930 | 1931 | 1932 | 1933 











| 


1934 
411 250; 150| 121 172| 311 183 136| 96 136 100 66 15 25 | 37 
349 224; 154| 102 163 282 175| = 131 84 133 67 49 23 18 | 30 
370 236 155| 108 191| 300, 210; 131 95 158 69 26 24 13 33 
| 
332 215; 135| 105 179| 308 186 | 127 88 147 24 29 g 17 | 33 
320 204/ +132) 114 160 | 285 180 | 112 107 155 35 24 20 7 | 6 
295 187| 114) = 120 171 | 250 173| 110 122 136 44 14 4 —2 | 34 
267 131} 107| 144 162; 221 174; 79 143 127 46 6 27 1 | 34 
298 165 109 | 131 172| 218 167 91 155 120; | —2 17| —23 | 52 
312 180 132| 160 192; 226 170; 98) 147 132) 86 10 34 13 | 60 
327 205; 153) 193 206 247 169| 105] 151 130 80 36 48 42 | 77 
289 194; 139| 184 195 | 204 149 104 129 151 85 44 34 56 | 44 
275 184} 132| 193) » 171 209 154 97 134» 132 66 30 35; 59 | »38 
3,843 2,424) 1,611 | 1,675 »2,133 | 3,061, 2,001 | 1,323 | 1,450 |» 1,655 782 334 288 225| » 478 








» Preliminary. 
1 Including both domestic and foreign merchandise. 








1 General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses, 


Back figures.—See BULLETIN for January 1931, p. 18. 


DEPARTMENT STORES—SALES, STOCKS 


[Index numbers based on value figures; 1923-25 average = 100] 





: ies 
Index of sales ' | Index of stocks (end of 


month) 

Month Adjusted | Without | Adjusted | Without 
si for seasonal | seasonal ad- | for seasonal | seasonal ad- 
variation | justment | variation | justment 
= 2 a er 

1933 | 1934 1933 | 1934 1933 1934 | 1933 | 1934 
Januery............ 60 69 49 57 58 66 52 59 
February - ....-.-..-- 60 71 49 59 57 66 54 63 
ee 57 77 50 73 54 65 55 67 
Se Se | 67| 7| 68| 73| 53 65| 55| 68 
eee 67 7 | 67 77 55 66 56 68 
, eee 68 74 64 70; 57 65 56 | 63 
eee 69 72 48 51 60 b4 56 59 
CO ELITES 77 79 59 60 64 64 62 61 
September. .-..-.-.-- 70 76 73 79 70 64 73 67 
Oe, ee 70 7 77 82 70 64 77 71 
November. ....---- 65 73 75 83 69 65 78 74 
December-.....-...--. 69 76 «121 | #134 65 64 62 60 
WE iendnasiccssnlcseens 67 cy eee [ree 61 65 





1 Based throughout on figures of daily average sales—with allowance 
for ch from month to month in number of Saturdays and for 6 
national holidays: New Year’s Day, Memorial Day, Independence Day, 
Labor Day, Thanksgiving Day, and Christmas. Adjustment for sea- 
sonal variation makes allowance in March and April for the effects 
upon sales of changes in the date of Easter. 


Note.—Preliminary figures for sales in January 1935—index adjusted 
for seasonal variation, 72; index without seasonal adjustment, 59. 


Back figures.—See BULLETIN for November 1930, p. 686; Annual Report 
for 1933 (table 115) 





FREIGHT-CAR LOADINGS, BY CLASSES 
[Index numbers; 1923-25 average = 100] 


1933 1934 


| Dee. jane |Sept.| Oct. Nov. Dec. 





Adjusted for seasonal variation 





l 
DO a tamcnctttinnaceniisnans 63| 59| 59) 57| 59| 64 
ll itciiasesutumideiaastinad | 65] 58| 63| @O| 64] 71 
Si ceihiindithoapitichiasidints | 55| 30) 45) 45] 43) 5! 
Grain and grain products-...| 59 70| 63 58 56 | 58 
Livestock. ........- —aaet a) a) oe 62 55; 61 
— products... | 4 29; 30 30 30 | 32 
GR eS NED 43; 39; 30| 2| 34 
Miscellaneous , 2 | 59; 58; 60 64 | 71 
Merchandise !..........----- | | 65) 64| 63) 64 | 66 
| 





| 


Without seasonal adjustment 





56 | 63 | 67| 64| 60 56 
69| 57| 68| 69] 70 76 
59} 35| 45| 46| 44 54 
58| 84| 76| 65] 60! 57 
47| 95| 103 83| 64 51 
2% | 31) 31) 31) 29 26 
8| 73) 63| 42] 14} 8 
55| 64) 69) 70) 63| 55 
64| 65) 67) 66| 65 62 








1 In less-than-carload lots. 
Based on daily average loadings. Source of basic data: American 
Railway Association. 


Back figures.—See p. 133; also BULLETIN for February 1931, pp 108-110. 
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INTERNATIONAL FINANCIAL STATISTICS 
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars. $1=15 541 grains of gold %¢6 fine; i. e., an ounce of fine gold =$35] 





Europe 





End of month 


Austria Bulgaria Se England France 


States Total (27 


| 
| 
| United diesen 
| 
| countries) 








1933—December..- 11, 703 


1934—January_—-- a 
February ---- 


1, 572 5, 112 
1, 573 | 5, 109 


4, 947 
5, 023 
5, 136 
5, 274 
5, 321 

439 
5, 455 
5, 468 
5, 443 
5, 445 


» 5, 438 


mie 
OO 
ane 


SSSSSSsSssssss FS 


tt et et et et st 


sees eee 





S SESSRSSSS22E = | 


8 $8828335 























= 








Europe—Continued 





End of month | Nether- Ruma- 
ga 


lands 





1933—December..-| | 


1934—January...--- 
Feb 





gus 
September-.-| 
Octo 
November...) 
December. .-_| 


1935—January 


SRELESSSSEEE 






































| Asia and Oceania 





Total | | et 4 | Total 
Endofmonth | | Co- | } 

| 0 Chile i — ociin-|| India Japan 
tries | tries)| 


| 
| 


774 | 


= 


780 || 
778 | 





BSIBBRESSSSss 8 
AAMAAAARAARMARA O& 


Bc nc.menmente 












































|» 598 | 





» Preliminary. ¢ Corrected. 
1 Excludes gold coin in circulation. 
4 Figures for December 1933, March 1934, or June 1934 carried forward for subsequent months, for which no figures have been reported. 


Note.—The countries for which figures are not shown separately are in Europe: Albania, Danzig, Estonia, Finland, Latvia, and Lithuania; in 
Latin America: Bolivia, Brazil, Ecuador, Guatemala; in Asia and Oceania: Australia and Siam; and in Africa: Algeria and Belgian Congo. 
For back figures and for full description of this table, see BULLETIN for May 1932, pp. 311-318, June 1933, pp. 368-372, and December 1934, p. 801. 











FEBRUARY 1935 


FEDERAL RESERVE BULLETIN 













GOLD PRODUCTION 


{In thousands of dollars] 











Production reported monthly 













































































































1 For United 











Siiseetim | Gale | Africa North and South America Far East 
produc-| Total || a eee ee 
i | South | Rho- | West |Belgian| United | Colom- Austra- 
wad | Africa | desia | Africa | Congo | 84% states 1 | Metico| “pig | Chile |" jig | Japan | India 
$1=258/;9 grains of gold */19 fine; i. e., an ounce of fine gold=$20.67 
1932—Total .......... 499, 049 | 421,979 || 238,931 | 12,000 | 5,992 | 3,642 | 62,933 | 50,626 | 12,070| 5,132 788 | 14,563 | 8, 198 6, 782 
1933—September. --..- 656 | 35,661 || 18,664) 1,180 | 546 307 = 4, 889 5, 602 820 | 375 269; 1,591 847 572 
ctober_......-.-. 45,532 36,537 || 18,822 1, 143 | 567 302. «5, 048 5,209 | 1,501 | 700 423 | 1,436 825 560 
November. ....- 987 35,992 | 18,613 1,150) 586 327-5, 001 5,292 | 1,172 694 301 | 1,501 794 560 
December....... 44,690 35,696 || 18,168 1,181 | 580 325 5, 140 5,581 | 1,038 | 503 281 1,538 788 573 
Total (12 mo.)_|! 515, 627 1419, 695 227, 673 | 13,335 6,623 | 3,631 | 60,968 | 52,843 | 13, 169 6,165 | 3,009 | 16,790 | 8,968 6, 919 
| { 
1934—January-......... | 45,516 | 35,521 || 18,897 | 1,201 | 546 320 | 4,781 4,858 | 1,080 | 697 462 | 1,398 721 | 560 
| $1=154/m grains of gold */19 fine; i. e., an ownce of fine gold=$35 
February ....... 71,313 | 54,243 | 28,893 | 1,893 927 502 | 7,803 6,160 | 1,906] 1,067 | 656 | 2,269] 1,280 881 
March.......... 75, 281 | 658, 211 30,550 | 2,042 965 571 8,726 7,945 | 1,194 940 | 554 | 2,415| 1,390 926 
= iprenensce 74,856 | 57,786 | 30,173 | 2,014 941 509 7,975 7,595 | 2,233 843 | 648 | 2,566; 1,376 914 
_— 78, 081 | ,012 || 31,324 | 2,055 951 566 5 8,505 | 2,431 991 | 425; 2,460/| 1,268 946 
} | SRE 76,034 | 58,964 , 138 | 2,048 946 547s 88, 495 8,260 | 1,941) 1,003 623 | 2,722) 1,310 930 
(  , eee , 392 | 60,322 || 30,773 | 2,015 | 1,072 521 | 8,593 8,750 | 1,861) 1,037 | 832 | 2,579; 1,351 938 
August_......... 232 | 61,162 || 31,015 | 2,085; 1,022 542 | 9,270 8,365 | 2,078; 1,148 | 666 | 2,619 1,413 938 
September. ..._. 77,098 | 60,028 || 29,951 | 2,061 | 1,072 544 88, 546 9,940 | 1,396 940, 525 | 2,625; 1,495 932 
October......... » 80, 133 | > 63,269 | 30,994, 2,054/| 1,117 582 9,278 | 10,360) 72,170) 1,143 731 | 2,453 1,438 949 
November-.-_... » 76, 598 | » 59,701 || 30, 633 | » 1,932 | »"1, 190 ?582 =—«8, 750 8, 295 | 2 1,955 831 | »731 | » 2,453 | 21,400 » 949 
December... ...- » 78, 555 | 261, 485 || 2 30, 310 » 1,960 | 21,125 » 582 79,135 9, 660 | » 2,030 | 21,050 | »731 | » 2,453 | » 1,400 » 949 
Total (12 mo.)__.|7 889,089 » 691,706 || 353,652 » 23,361 |» 11,974 | 26,369 |» 100,442) 104, 265 |» 22,275 |» 11,689 | » 7, 584 |» 29,013 |» 15,842 | 710,813 
Total (new par)?_|7 922,045 » 716,327 | 366,749 |» 24,193 |» 12,352 | » 6,590 7 103,756| 107,632 |» 23,024 |» 12,173 | ? 7,904 |» 29,982 |» 16,342 | » 11,201 
| ' ' 
» Preliminar 


y: 

States monthly figures are those compiled by American Bureau of Metal Statistics of New York City; annual figures represent 
official estimates made by Bureau of the Mint in cooperation with Bureau of Mines. 
this estimate adjusted to place January on old par basis. 

../ January figures placed on same basis as those for subsequent months, i. e., $35 an ounce. 


Notge.—For monthly figures back to Januar 
June 1934, p. 377, and November 1934, p. 737. 
1933, p. 104. Figures for Canada for 1934 are subject to revision. 


1929 and for explanation of table see BULLETIN for April 1933, pp. 233-35, February 1934, P- 108, 
or annual figures of world production back to 1873 see Annual Report of Director of the Mint for 


GOLD MOVEMENTS 





Official estimate for 1934 is on new par basis; total (12mo.) is 










































































Total || Net imports from or net exports (—) to: 
Yi h net | : = SMR? ites — 
rend meen | eel | | | | | | China All 
| ornet | Eng- | prance | Ger- Bel- | Nether- Switzer-) Can- | Mex- |Argen-| Co- (British) and |y,,,,,/ other 
| ex | land many | gium | lands | land | ada | ico | tina /lombia| India | Hong |~*?®") coun- 
| (=) | | Kong | tries 
| Customs valuations; with some exceptions at rate of $20.67 a fine ounce 
1932—Total (12 mo.).|—446, 213)! 53, 585|—441, 649) — 13, 356| —82, 571|—96, 586| —118, 273; 64, 574| 20,087] 12,991] 3,240! 26,597; 39,043) 49,719) 36,383 
1933—September....- | —56, 736, —5, 099) —48, i ciceniiha —13) —2, 171) bien teed 224 518) en eee SRE SES aes —1, 486 
ctober -.....- —32, 351, —6, 240) —26, 923} —109 —18 —9 —453 268 a , En Pees 1, 085 
November.....| —783| —2,260) 366) —5| —28|-....-..|...-.-.-- 216, 240)... Rlacindheasactalwwieme 1, 419 
December.....| —9, 128) —1, 650 — 203) —28) aa ee | —8, 883 347 } EE een Sees Soe Sore 960 
| Total (12 mo.).|—173,455, 6, 375,—216, 035, —2, 532} —895| 7,901) —11,631| 19,806 4,280) —1 98 25,629, 12,821 6,702} —26, 068 
| 1034—January....... | —2, 767 2,542)  —461| 1) 10) 1,678|_........ 313, 246)....... Se PO BERG Roane 1, 364 
) Customs valuations; with some exceptions at rate of $35 a fine ounce 
February-_.... | 452, 571)| 239,800, 124,381 1 131| 57, 272| 9, 087) 12,114) 5, 124)....... S. BOnccons 651 4 2, 347 
a | 237, 336 | 135,987) 51,821 ......-. lipecuoos 10, 148 3, 569; 10,272; 5, 368)....... 2, 490) 11,465) 2, 865)_...... 3, 351 
pT 54,748, 24,054) Jy. Sei svccasccdiocumcons i , 069) 640 5} 2,495 4,613) 3,067)....... 1,785 
—— 33, 583 5, 927, , a 8, 673) 2, 086) ....... 2, 554) 10,240) 1, 865)....-.- 1, 987 
, 63, 705 $1,205 10, 708)....22<0)205--.-- —4, 865, peewosoud: 6,989} 2,837)......- 37| 12,191) 2, 286)....... 2, 190 
) lee | 52,346)| 22,978) 2, 213).....--.- RT nccossace 8,982) 2, 664/....... 8 ol 3, 316 
eaoenne 9 225 872 = 7 































“eA Ra! } 837 )| a SR a Ie 729 
Sel 120,889 3,687, 70,351|\......... 12,814) 9, —254 9,609| '880\__.-.-- 300 700_.-.--.. 1,896 
ean 92, 109|| 19,649| 22, 430..-..---|-...-...| 17,790--.-.--.-| 8,077| 6,076|.....--| 2,111] 12,574| 520|_-.....| 2,874 
Total (12 mo.).|1, 133, 912) 501, 632260, 543 =a 8,909] 95,510, 12, 402 ect 30,090; 12, 16,944) 76,820 16, 452 4 28,118 
ota new | | | 
par)! .-._.... 1, 131, 994) 409, 870 280, 223! 143} 8,902 94,348) 12, 402, 86,829) 30, 270 12 16, 944| -76, 820) 16, 452 4} 29,063 
1935—January....... | 149, 392, 86, 577) 14, 592, —206) | 12, 812)........- 12, 091) 4, 991 6, 2,101] 10,616 1, 528).._....  ~5 874 














1 January figures placed on same basis as those for subsequent months, i. e., $35 an ounce. 
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GOLD MOVEMENTS—Continued 


[In thousands of dollars] 





Great Britain 





| Net imports from or net exports (—) to: 
Total | eet ee : 
| 






























































, ; ] 
Year and month et | | | | South — 
ornet | 7, South | Straits | ’ 
| United | Ger- Bel- Nether-Switzer- British | Austra Rho- | other 
exports | States | France many gium lands land! Amer Canada ‘Tpgig | Settle- |" "jig | desia, | coun- 
—) | ica ments | West | tries 
| | | | Africa 
Official figures converted at rate of $20.67 an ounce 
1932—Total_........... 84,585]; —50, 642)—297, 050 333 —13, 434) —71, 378\—14,019' 5, 746|.......- | 220, 394) 10,781 20,364) 255,310) 18, 279 
1933—September....... 48,260) 3,120 2, 163 32, —1l/ 3,633 101 920 4,108) 12,685 526 1,991) 21,027) 5, 434 
October.......... 63, 918 12, 520 1, 865 —ll 18, —4, 163 —217 3,611; 6,579) 16, 122, 782 1,942) 20,467; 4,403 
November. -._--- 79, 138) 6,878 33,338 94) 817 329 —771 120| 5,013) 4, 852| 708 2,315) 20,885) 4,558 
December....---- 79,426, 4,441 15, 130 42, 147} 6,998 —196 8,143 4,186} 5,892) 423 1,889, 19,460, 12,871 
Total (12 mo.)... 677,405, 7,939 97,016 41,036 —808| —7,065 —4,209 9,610 43,374) 118,817, 8,682 60, 812) 256, 177, "46, 110 
1934—January....-.---- 62,146, 4,788 9,805  —13 —20| 5,310 —170, 5,500, 4,530} 8,642 583 2,353, 17,667} 3, 170 
Official figures converted at rate of $85 an ownce 
February.........| 184,820 |—238, 842 283,333) 18,837,  3,790/ 17,891 Se 4, 870) 30, 193) 647; 2,951; 30,881! 30,587 
| 91,471 —130,087 66,180) 65, 579 358; 5, 522 —176 187 39) 37,372 1,094 3,105 36,707 5, 591 
eS 35,003 —19,851 7,038) 3,524 44, 523 —216) 343 47; 13, 033 359) 3,824 31,929 , 483 
| eae 37,986 —5,197 —30,856) 8, 243 —34 319 + =—252 284 75, 14, 147 485) 3,086 42,935) 4,750 
ES 53,056 —35, 375 6,622; 17,495 218; —659 -71 )_, 17, 330 441) 3,172 , 13, 233 
Ce 30,991 —29, 369 —121; 4,099 —2,161 —46 —102' 1,704)........ 12, 213 70; 3,234 32,312) 9,070 
CS SES 26,005 —15,420 —6, 797 45 —6,034 —5 —4, 563) 1, 749).......-. | 25, 146 66, 4,673 22,371; 4,774 
September. -_.... 23, 488 6,251 —8,188| 2,890 —2, 157 —203 —1,849 2,052) 7, 266) 962 151) 3,507, 11,315) 1,491 
oS aaa 49, 999 950 —339 105 —1, 291 482 —1, 118 655} 4,669) 4,992 245) 3,438 24,420) 12,790 
November. -....-- 49, 585'| —17, 284 27, 026 152; —5, 198 — 550 —60 670 1,697; 18,791 190 2,686 ¢ 18,495, ¢ 2,970 
December.....-.- 27, 215; —22, 489 1, 769 69 —1, 087) 310 —109 | | ES 17, 882 128) 4,126 23,469) 2,906 
Total (12 mo.)..... 673, 194'|—500,484 341,394) 121,026 —13,571) 28,895 —9,005 13,756) 23, 193! 200,704 4, 458) 40, 159 323,007) 99, 662 
Total (new par.)?_, 716, 269, —497,166 348, 190) 121,017 —13, 585 32,575 —9,123 17,568) 26,316 206,711 4, 863) 41,790 335, 253) 101, 860 
————eee $$ — —EEE 
France | Germany 
Net imports from or net exports (—) to: Total Net imports from or net exports (—) to: 
Year and month ‘Total ee Dene ere ae ee eee aa depgiemcnrasaal net 2 ee eee 
pe. AA Neth | Swit All —— Neth Swit | All 
or net | United | Ene. Ger- 3 ra og other anes Cones 4 France| no oo | U.S. | other 
ar States | lan many | jands | land | — (-) tates| lan | lands | land | 8.R. — 


} 
| ! 








Official figures converted at the rate of $20.67 an ounce 























1932—Total_.._..- 828, 178)) 468,052) 309, 984) 37,889) 37, 547|—17, 668, —7, 627] —27,282|| 367, —250|—-38, 170|—-24, 455|—7, 915) 46, 656/—3, 515 
1933—September.. 43,040 60,988! —1,396|—8,050| —6,166 —2,176| —150| 19, 120)|_._.... —32 17, 910) 1,173} 55 1 12 
October...-- 26,233, 47,745 —1,686\—4,640 —12, 428 —3, 369 610| 5, 845)|_--.._- 41 5,933 —04 —69 3 33 
November.. —53, 315 177, —25,025, "—3—21,461 —5,674 1,328) 2,572 77, «= 13, 4,710] —5, 268 16} 3,182, —133 
December... —45, 447) -.-.-.-- —19, 387, —772 701 —23, 443, —2,545| 2, 627 6 15 691] 590 41|_ 2, 668 —1, 383 
Total (12 | | | 
MO0.).... 243,944) 223,894 —87,207, 73,001 44,601 10,491) —20, 926/—102, 856] 1, 799 —37, 044/64, 922)-40,950 206) 40, 317, —2, 265 
1934—January-... —7,236 1,215 —5,250 —2 —70 —1,187 —1,934| 1,246||........ —19| —2,615| 293, —80| 3,610 56 
Official figures converted at rate of $35 an ounce 
February -.. —175, 869 |—92, 336|—160, 187; 12, 536| 59,196; —1,765| 6,687, —20,472!|_...._. —20, 660| —8,054) 946 42) 18,034, 113 
Marech...__- —232, 658 |—79, 158 — 155, 636 3 15,955 —2,914 —10,907 —39, 440 /-.----- —55, 529 —2 —988 32 16,992 54 
April......... —1,373|  997| ~87,010 78, 1,995. 32,492 74, —5,655||....--- —3, 515, —8,073 —8, 189 7, 13,971, 146 
feted 30,915; 124 4 1 516. 5, 405,3 —8,712 —29,040 _--.._- —13, 382] —10, 083 —12, 363 37| 6,761) —10 
June.....-.- 6,437| —9,779 —11,411 18,191) —1,696 19,168 —8,036 —20,312)--..--- 7\—12, 286, —8, 155 Bsa. 106 
July.......... —2,895| —3, 003 926 1) —104| —1, 323 «4, 469|______- ~4, 2 =f 49| 8,450, 172 
August ...... —15,105| —7, 290, 264, 145 —30| —9,236 1,041 5,328)|-----_- —2 609 2} 133 1) 7,820] 287 
September -- 964, 5,987, 9,606 —3 10 —15, 492 854 62 126 —269 4-8 biel 172 
October... - 22,710} 26,296, 3,706 2 130 —6,972, —461|  7,872)|...-..- —66 3 1,891 32} 5,806) 206 
November ».| —65, 568 |—64, 337, —17,936 86 —786 1,786 15,618 2, 958 |--.-..-) —167 5 182 21 24) 2, 889 
® Prelimin r Revised. 


? ¢ Corrected. 
1 Except dures January 1933, imports of gold from Switzerland are included under ‘‘A!] other countries”’ since they are not reported separately 
in the official monthly statistics. 
2 January figures placed on same basis as those for subsequent months—i. e., $35 an ounce. 
3 $9,747,000 exported by France to Belgium in May 1934. 


Note.—Great Britain and Germany.—In some cases the annual aggregates of the official monthly figures differ somewhat from the revised official 
totals published for the year as a whole. German gold movements by individual countries beginning July 1934 are subject to revision. 
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GOLD MOVEMENTS—Continued 
























































































































































4 sir derived from preceding columns; net imports yous production minus increase in Government reserves in India. 
otr.—Netherlands and Switzerland—In some cases the annual aggregates of the official monthly figures differ somewhat from the revised 


official tat totals published for the 


year as a whole. 


1113890—35-—_5 


{In thousands of dollars] 
Netherlands 
Year and month Total net | Net imports from or net exports (—) to: 
imports ee S a 
apart United | Switser- | British | All other 
| | | | Ww. ~ | | 
| —) | States England | France | — Belgium | Poland | land India | countries 
— ee | — u me ae _ 
Official figures converted at rate of $20.67 an ounce 
1982—Total_................... 116,149 || 106, 623 50, 070 | | —34, 009 26, 886 | —12,727 | —13,630 | —16, 137 | 16, 423 —7, 346 
1933—September.............- | 16, 488 ||....-..-..- 1, 798 13, 849 —903 —338 —10 —241 | 2, 236 97 
GNI caccnccesccesece 18, 562 2, 191 1, 385 14, 457 —357 | —22 —64 —1, 232 | 2, 099 105 
November... ............ BG eee —1, 942 | 6, 096 5, 369 | —9 —30 —297 | 441 142 
December...........-.-. —9, 204 |)-.-2-2----- —7, 111 | —601 —821 | —230 -5 —658 | 31 99 
Total (12 mo.)....-.--- —67,510 | —3,830| 1,624) —72,183| 40,818 | —17,873| —6,030| —16,974 9,632 567 
1934—January................. eS ee: —7, 082 | —238 ee CERISE See Sees 33 246 
Official figures converted at rate of $35 an ounce 
—13, 283 | —76, 485 | 233 | 4,077 —62 | —257 | 21 | 235 
—4,928| —4, 132 345) 6, 116 —141 | —532 360 | —42 
—418 —287 | 7, 951 —8 —102 | 201 5 164 
—115 —158 < ) ewe —68 1, 696 | 311 359 
277 1,701 | 7, 704 | — 166 —291 —12.| 451 133 
75 88 71 | —53 —103,| 112 |..........- 322 
2B 3 | —42 174 —278| —2,546 168 1 
—327 7 34 | —2 —44 —1,016 | 393 130 
—637 166| 1,864, 178 —65 | 4] 70 | 126 
645 830 —6 | —587 —65 | —106 | 56 154 
—312 62 78 | —95 —34 | —% |......-...- 165 
Total (1a Re | 116,681 || —46,040 | —26,128| —78,444 25,972 9,285| 1,253, —3,938 | 1, 868 1, 997 
Total (new par)!_...-. | — 122, 664 — 46, 040 —31, 038 —78, 610 25, 716 9, 285 —1, 253 —4, 784 sf 1, 891 2,171 
| Switzerland | British India 
a el 
| 
, | Net imports from or net | . 
¢ | rot Net imports from or net exports (—) to: | mote) || SxPorts (=) to: In Increase 
Year and month eee a -| “net _ —— Ben. or de- 
utente imports || | } — (—) in 
c & net | Neth-| All | ornet | elon tn ) in | private 
rts || United| Eng- France Ger- | South ee other | ex | United | Eng- | other India a hold- 
4 —) States | land many) Africa| j,,qs| coun- | (-) || States | land | coun- ings in 
| het SS | tries in tndia| 1ndia 3 
| in indie 
| 2 : } | | | 
Official figures converted at rate of $20.67 an ounce 
1932—Total -.......| 169, 786) 124, 354| 15,342; 7,418 7, 880} 101) 14, 996, —304|— 195, 662|/—38, 094)-151, 059) —6, 508! 6, 782) 127|—189, 007 
1983—September. .. 1, 656 16) —431| 1,767) —41} 149 130 64) —13,411))........ 12,469} —942 572 * eb | —12, 839 
October... 4, 073) 790 4,243) —86 1) 78 «6 194) —7, 643}/........ —7, 280 —363) 560... | -72, 
ce 3, 553 208 laaeanieaihdie 1,444) 4,684 \ 191 —65, 847/|........ —6, 023) 176 560 caieatinted } 5, 
December...., 23,996), 8, 756 9, 474| 23,299) —1 2 741 689, —5, 734)/..:..... —5, 438, —296 573) | —5, 160 
Total (12 | | 
mo.)..... —41, 121} 10, 983/24, 536 —26, 781, —379 205) 13, 168|—13, 781 — 126, 048) —30, 340, —85,463 — 10,244 6, 916, —5\—119, 124 
——_—— 
1934—January......| 1,266) 110/ —247] 180,82 1| “1,187, = —47| —14,063/|_....... —12, 683, —1,380,  560|___..... | —13, 503 
| Official figures converted at rate of $35 an ounce 
February...../ —30, 109\|—10, 898|—21, 567) 2, 233/ —12 2} —365| 499 —39, 307/ —7, 703/31, 678 a mle —38, 421 
March. ...... 25, 403)| —1, 617|—12, 110) —7, 799) —44)....... 311, —4, 143 —20, 806 —8, 862; —11, 6644 — 921 —5| —19, 880 
Apeil Rnsdiiaivasl ~B7 eee —4, —38, —2)....... —2, 132} 1, 277| —20,733|—10, 697, —9,758} — 914, 186} —20, 005 
_ Sees —11, 582)|........ —5, 350} —6,613) —16 1) —222) 618| —20, 344|—13, 143) —7,054) —147 946, —2| —19, 396 
June. ........ | — 8" 372| —817| —5, 648; —2,193) —43 2) —186 513} —19, 105) —7, 464 —11, 854 a 930 —12| —18, 163 
; ae —390) 69} —1,171 ll 12 4 —41 727 —22, 130 —8, 740 if, 601 211 938, 4) —21, 196 
August......- 569 2} 4,007) 11,802} —16 3} 2,566 8, 204) —3, 565) —1, 577) —2, 106 = 938) 1] —2, 628 
September..-| 21, 632)........ 2,367, 15,804, —10 1) 1,105 2,264) — 100, 089... | 1,602 
—— | 2, 853)| ....-... —195} 5,821) —17)........ —305) 7,549, —14, 431) mk, , 650 2001 120 Gta 4| —13, 486 
November...| 12,397 ¢291| ¢—771| —6,273} —17 3| —275| 19,439) —20, 700) —2, 229 —18, 617 a ee |? —19, 751 
December....| —1,950|-.-..--- —417, —4,143] 7 4} 114) 2, 483/722, 357)....-.-.|-------- es i = > —21, 408 
Total (12mo.) | —46, 942 | —12, 860|—45, 784-29, 359} —100 21} 1,757| 30, 383|>~220,075|........|........|-------. 710,812, 176 »~209,439 
‘0 new | | } 
pat)!.....- | 46, 065 |—12, 784|—45, 955|—29, 231 —43| 22} 2, 580, 39, 352 9~220,820}....--.- -------- scence \»11, 201 176)>-218,797 
| } 
» Preliminary. * Corrected 
! January placed on same basis as those for subsequent months—i. e., $35 an ounce. 
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GOVERNMENT NOTE ISSUES AND RESERVES 


[Figures are for last report date of month] 









































1934 1933 1934 1933 
Dee. | Nov. | Oct. | Dec. Dec. | Nov. | Oct. | Dec. 
— | 
Argentine Conversion Office (millions of Canadian Minister of Finance (millions | 
gold >: of Canadian dollars): | 
ee 247 | 247) 247) 247 Gold reserve against Dominion notes - - 72 ma) 3) &@ 
Currency issued --..........---------- 515 | 517] 519] 534 Advances to banks under finance act...|_ 35 37 | 38 | 
— Currency Commission (thousands — notes: 
unds sterling): Ea Co ee 217 219 | 210 183 
al tender note fund: Outside chartered bank holdings - - 34 31; 31 30 
Brite legal tender and bank Indian Government (millions of rupees): | 
SRE EEE ee 534 62 100 141 Gold standard reserve: | 
Britiah securities.............cces--- 7, 528 | 7,537 | 7,436 | 7,611 | SRE ee 29 29 29 140 
OS ES ae 8, 062 | 7,598 | 7,536 | 7,753 Foreign exchange. ............--.- 505 505 505 393 
Consolidated bank notes: ! Paper currency reserve: 
NE i ithe hn ne keiiuinttio 4,852 | 4,844 | 4,838 | 4, 738 A a 416 | 416 416 305 
Deemed such under sec. 60 (4) of | ici cab ihenancendodusunneaene 951 | 962) 978 | 1,012 
Currency Act, 1927...........--. | 1,137 | 1,145 | 1,151 | 1,241 aT EL TERRE ES, 473 | 473 463 464 
PRONE CIs ctcecsccccciscccdsecks 1,839 | 1,851 | 1,856 1, 781 
| ' | 





1 Figures for consolidated bank notes issued represent daily averages for 4 weeks ended Dec. 8, Nov. 10, and Oct. 13, 1934, and Dee. 9, 1933. 
Figures for notes deemed to be consolidated bank notes are as of close of business on these dates. 


BANK FOR INTERNATIONAL SETTLEMENTS 




































































{In thousands of Swiss francs] 
1934 1933 | 1934 1933 
Assets | Liabilities os aaa ano 
| Dee. 31 | Nov. 30} Dee. 31 | Dee. 31 | Nov. 30} Dee. 31 
| 
| FET CR EN LPO TATA TT 11,008 | 11,744 7,578 | Demand deposits (gold) ..........-....---- 10,921 | 10,921 7, 578 
Cash on hand and on current account with 
EEE Sea ae a 2, 354 4, 901 2,686 | Short-term deposits (various currencies): 
Demand funds at interest ..............-.-- | 4,988 6, 963 19, 680 | Central banks for own account: 
pS LES eee 36,472 | 42,059 48, 952 
= bills and acceptances (at | Time—Not exceeding 3 months....| 110,662 | 108,785 | 107, 306. 
t Gen 
Commercial bills and bankers’ accept- | EE, EE OR + 147, 134 | 150,845 | 156, 258 
Pitadnapdsinn éoneankoneneionkena 175, 391 | 173,319 181, 891 = 
—— MIE. cv nnccebatsenassea Genin | 179,384 | 171,500 | 169, 759 Central banks for account of others: 
BE in cndeckadcennsdenepemeiban 12,342 | 12,140 11, 839 
ES eer ae | 354,775 | 344,819 | 351, 650 | Other depeaibate: 
Pd canatintedddgnaoatcnnnen 1, 232 1, 192 783 
Time funds at interest—Not exceeding 3 | | 
rn Eames SA ae Long-term deposi deposi 
—=— qununy cay aassunt a di siciadacaitia 154, 529 | 154,670 | 154, 481 
Sundry bills and investments: } German Government deposit.......... 77, 264 | 77,335 77, 241 
Maturing within 3 months: French Government guaranty fund..-.| 40,678 | 40,784 43, 659 
oo, | | 34,431 | 16,611 31, 528 
Sundry investments-............-- | 32,823 | 44,827 33, 817 Tl iiidtnashiidewenikneseninnasaiil 272,471 | 272,789 | 275,380 
Between 3 and 6 months: NE ic cn nantndtsinescoenneanssian 125, 000 | 125,000 | 125,000 
hE 45,878 | 51, 500 23, 365 || Reserves: 
Sundry investments.............-- 63,472 | 52,976 67, 559 Legal reserve fund..............--.-.--' 2, 672 2, 672 2, 022 
Over 6 months: een pene reserve fund. -...--....------ | 4,866 | 4,866 3, 895 
_ 2. eee es 18,895 | 37,616 34, 575 Gen reserve fund.................- | 9, 732 9, 732 7, 790 
Sundry investments -............- 36,182 | 35,658 38,001 || Other Metilitinn 
Guaranty on commercial bills sold_...: 6, 135 6, 151 4, 257 
Total Sa” ee ee ee a 231,681 | 239,188 | 228, 845 eee 61,878 | 61,375 60, 087 
Other assets 
Guaranty of central banks on bills 
ES ITE AE IT ANTI 6, 135 6, 137 4, 257 
EERE RK RED 2, 805 3, 508 2, 883 
TI ns: cciteniccmnlouieses mated 654, 384 | 657,683 | 654, 888 Total liabilities.....................-. 654, 384 | 657,683 | 654, 888. 
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> 
| Assets of banking department Liabilities of banking department 
} | 
Gold | 
Bank of England Note 
& ae Cash reserves wee: circula- Deposits Other 
(Figures in millions of pounds sterling) | sien | an ——_ tion liabili- 
} es 
| Coin | Notes | *dvances Bankers’| Public | Other | “és 
SB iiincasecwncdcncegexeasene 190. 6 80. 4 8.6 84.7 370. 2 106.9 13. 6 36.5 17.8 
Pd hiasssischececasudpinuadees 190.7 1.0 58.7 16.8 101.4 392. 0 101.2 22.2 36. 5 18.0 
A iikttitnbicdicdsncnconnsccacces 190.9 .9 84.2 8.2 88. 4 366.7 100. 6 25. 2 37.8 18.1 
a i cimrconiniiaiiseiemefnts 191.0 | 1.0 83.6 | 5.8 87.9 367.4 90. 3 32. 1 37.7 18.2 
Si dicinnpebinin dwaniedemect 191.1 | 11 72.3 | 5.6 88.1 378. 8 94.5 17.5 36.9 18.3 
tinting dandbitesebesackur 191. 2 | 9 77. 5 | 5.3 86.3 373.7 99. 5 15.8 37.0 17.7 
id ca miikisg ined dite heaton 191.3 | .8 73. 2 | 5.6 87.6 378. 1 99.4 14.0 36. 1 17.8 
| See ee 191.5 os 69.8 | 6.1 | 91.9 381.7 96.3 17.6 36.5 18.0 
PG tad. ces tain chdeeeanimenest 191.6 | 6 67. 6 | 7.5 | 94.2 383.9 104.8 10.9 36. 1 18.1 
NE a nnngntimenscianatsemed ate | 191.8 | .6 72.5 5.6 92.5 379.3 83.7 34.0 35. 2 18.2 
i in a catinin baipietelpanguns 191.9 | -6 74.9 | 7.2 92. 2 377.0 82.0 37.9 36. 8 18.3 
initials nitmeanshneeneaméiee 192.0 .6 73. 6 | 8.9 91.6 378. 4 100. 4 16.9 39.8 17.7 
SS See 192.1 .6 72.4 | 9.2 90. 6 379. 7 89.1 27.7 38.1 17.8 
ea wre 192.3 -5 47.1 7.6 98. 2 405. 2 89. 1 9.9 36.4 18.0 
Be ee ee | 192. 4 | a 77.5 | 9.3 92.7 374.9 99.0 20.9 42.1 18.2 
| 
Assets Liabilities 
Bank of France } 
see, | Negotia- Note asi Other 
(Figures in millions of francs) Gold Foreign Domestic; Security| ble | Other ——__-. |. eee 
exchange bills loans | securi- assets tion Gevers- ties 
| | ties Other 
ment 
77, 822 1, 250 4,092 | 2,814 6, 186 | 8, 533 80, 2, 956 15, 016 2, 359 
77, 098 1, 158 | 4, 739 2, 921 | 6, 122 8, 251 82, 613 2, 322 13, 414 1,940 
77, 055 1, 130 | 4, 486 2, 893 | 6, 119 7, 870 79, 474 2, 270 15, 836 1,972 
73, 971 1,070 | 5, 963 | 2, 932 | 6, 114 7, 960 81, 024 1, 868 13, 067 2, 052 
74, 613 1, 068 | 6, 198 | 2, 972 6, 007 8, 229 82, 833 1,721 12, 632 1, 900 
75, 756 1, 066 | 5, 707 | 3, 016 | 5, 973 8, 152 81, 502 2, 024 14, 199 1,944 
77, 466 1, 094 | 5,011 | 3, 060 | 5, 950 | 8, 202 79, 992 2, 996 15, 681 2,114 
, 548 1, 157 | 4, 386 | 3, 076 | 5, 929 | 8, 278 82, 058 3, 291 15, 188 1, 837 
80, 252 | 1, 155 4, 248 | 3, 054 | 5,913 | 8, 150 , 809 3, 515 16, 547 1,901 
82, 037 1, 082 | 3, 116 | 3, 140 | 5, 913 9, 060 81, 732 3, 884 16, 880 1, 853 
82, 281 962 4, 146 | 3, 134 | 5, 898 | 8, 254 81, 479 3, 674 17, 673 1, 850 
82, 476 931 | 3, 996 3, 101 | 5, 898 | 8, 264 79, 467 5, 287 17, 966 1,942 
82, 097 | 960 | 3, 068 3, 228 | 5, 898 8, 849 81, 879 4, 829 15, 522 1, 869 
82, 124 | 963 3, 971 3, 211 5, 837 | 8, 288 83,412 ; 3, 718 15, 359 1, 907 
82, 014 | 961 | 3, 148 | 4, 003 5, 837 | (?) 81, 686 3, 750 16, 474 (*) 
| | | 
| | 
} Assets Liabilities 
| | 
| 
Reichsbank Reserves | - on 
| Other |g a ote ther 
(Figures in millions of reichsmarks) I | Trees) bills (and a — ——e circula- | Deposits | liabili- 
| Gold | ae | cheeks) | tion ties 
} | ge } 
| 
| FS Se ER a Se IT Pee lies 
 aikictsekétananasteandoseduce | 405 | 3 26 | 3, 001 163 | 518 773 3, 542 478 871 
| RR Se eee | 386 | 9 49 3,177 183 581 735 3, 645 640 836 
inns vkisgsois cotiewnnncaaccee 376 | 7 48 2, 845 81 | 620 843 3, 458 498 863 
Th scistiatctnncinitemslicenmine ss Gekthivas 333 | 7 4 2, 766 248 | 666 801 3, 494 802 
I i atte: camdatoideisaliediaias bin 237 s 90 3, 144 144 | 681 685 3, 675 547 768 
PN candbndh anixubiietinieedmecaue: 205 7 53 3, 140 140 639 760 3, 640 515 788 
Dl iitchneeabanduidhbanadiieeiad | 130 6 14 3, 174 125 | 643 860 3, 635 538 778 
i aancnnmadnacnaninneiie des 70 7 70 3, 392 171 | 685 780 3, 777 623 
ICN hate anc nndinmaeiihiowne: 75 3 24 3, 408 109 | 713 886 3, 768 649 800 
‘RES SEGRE RE eES | 75 4 3 3, 540 128 | 737 867 3, 824 717 813 
nichts dipancnninheanisaess 75 4 19 3, 811 148 | 755 806 3, 919 848 851 
i ceusettnedadinadendhcentuis 83 dq 3 3, 726 91 | 750 890 3, 823 856 868 
SRE TES 79 4 8 3, 848 119 | 752 881 3, 810 961 920 
 aektitindnndcadancdicdcon 79 5 45 4, 021 146 | 763 827 3, 984 1,001 
| 
DE Te kc dca can ccetaccceseccen 80 5 1 3, 620 81 | 759 837 3, 660 822 























» Preliminary 


1 In addition, ‘the issue department holds Government and other securities and silver coin as cover for the fiduciary issue, which is fixed by 
law at £260,000,000. 


2 Not yet available. 
Note.—For explanation of table see BULLETIN for February 1931, pp. 81-83 
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CENTRAL BANKS —Continued 


{Figures are for last report date of month] 



































| | 
{ 1934 | 1933 | 1934 | 1933 
} 
Central bank ape —j———f Central bank | — 
Dec. | Nov. | Oct. | Dee. || , Dec. | Nov. | Oct. | Dee. 
| = babi apecoio |—__— 
National Bank of Albania (thousands Central Bank of China—Continued. 
of francs): Deposits—Government.__...-.-.--)....---- | 236} 287 166 

ETE See Seer ome eageee 7,123 | 7,121 | 7,367 eee tales setlaagh 42 45 

Poreign Gropanes. — -...... 3)... 22, 506 | 22,768 | 26, 421 oo Ee a ag 10 10 16 

Loans and discounts__.........--..|......-- 2, 772 | 2,781 | 2,950 || #aF “ap a SESS Reser 80 

iE ES TE A eae 3, 127 | 3,082 | 3,246 || Bank of the Republic of Colombia’ 

0 Ee Bo SS. 11, 059 11, 212 | 12, 165 all, - of pesos): | 

oS SSS SE Soe ELE: 13, 420 | 13, 623 | 16, 654 Gold at home an ‘abroad _, aoe 14, 251 | 15, 676 | 17, 583 | 14, 283 

ae SE. 11, 049 10, 916 | 11,175 B Foreign exchange._-......----.-.-- | 1,892 | 1,655 | 2,306 {| 2,479 

Commonwealth Bank of Australia Loans to member banks_........-- | 8,078 | 5,281 | 4,448 | 4,877 
(thousands of ——- noe aes SL ckinensecknurdave | 40, 137 | 36,441 | 36,697 | 31,813 

Issue departmen | SARA A CIS 24,819 | 25,553 | 26, 852 | 22, 176 
Gold and English sterling. -_.-.- 15,708 | 15,708 | 15,708 | 13,007 || National Bank of Czechoslovakia 
RR Ss SEN Ras Fi 32, 369 | 29,6 29, 625 | 32,360 (raillions of koruny): 

Banking department: | aE 8h I eel 2,680 2,676 2,675) 1,707 
Coin, bullion, and cash-_---_--.- 657 847 800 666 Foreign balances and currency ‘.-. 229 | 183 154 926 
London balances_.-......-...- 17, 497 | 20,579 | 21,217 | 15,883 Loans and advances............-.-- 1,379 | 1,205 1,409| 1,751 
Loans and discounts_-_.- ------ 19,733 | 18, 565 | 17,072 | 14, 323 Note -.rpcaicm Lutcuveusedene=nwess 5, 640 5,337 | 5,461 | 5,906 
iy nicesiinmavnnmueannl 35, 898 | 35, 758 | 35,7385 | 35,372 ncdiedcacttiehochnpriaks 766 8 863 871 
ER vsinediccsrsnsact-assee 75, 941 | 79,515 | 78,347 | 67,454 || Banish National Bank (millions of | 

Note circulation .................. 50,300 | 47,550 | 47,550 | 50,301 kroner): 

Austrian National Bank (millions of Ses eerie 133 | 133 133 133 
schillings): Foreign bills, etc...-.------------- | 14 | 10 | 7 9 

| eee 242) 242 | = 242 189 | Loans and discounts_...-....-.---- | 75 | 73 | 69 74 

Other foreign bills 1..._.....-..... 35 46 | 43 13 Note circulation........----------- | 886 | 378 384 375 

Domestic bills..-........-..------ 236| 241/ 250) 275 Deposits........------------------ | 1% |° 127) “119 78 

Government debts............---- 624 624 | 624 624 || Bank of Danzig (thousands of | | 

Note circulation ---.........-----. 964) 955 | 954 952 gulden) 

POE anc cnp ene ounnar nh socnsen 1544; 172; 180 142 7 encase casters Sn * pod ~—- | 25, 987 rt 
| oreign exchange of the reserve- --- , 8 ¥ | 2,150 5 
—. vies iene Via | Other foreign exchange-.-.-.-.--.--| 38 177 | 154 127 

— 2,505 | 2,503) 2,588| 2,733 Loans and discounts...........----| 22, 265 | 19, 198 | 18,892 | 14, 494 

Domestic and foreign bills__-._._- 673 671| 619 786 Note * a ae enenseeen een n----- | 38,920 | 38,739 | 39, 147 | 40, 248 

Loans to State.................... 344 344 | 344 351 Deposits-- .- - easter (thousan ds | 3,824 | 1,764 | 3,150 10, 854 

Note circulation__.............--- 3,530 | 3,501 | 3,563 | 3,419 || Central Bank of Ecuador (thousands — 

Deposits........------------------ | "187 601 ee home and abroad ae | 15,276 | 15,707 | 14,550 

Cue a Bolivia (thousands of | Foreign exchange.......----------- CUTTITTT) 1si 426 | 12! 604 | 4, 538 
vianos): - Sacaerpere ts | ane | pa’ 

Gold at home and abroad.........|.......- 9,417 | 9,337 | 7,891 Note eiralation DARREN Irenenone | Sease | Snore oon aes 

Foreign exchange. -......-.-.-.-.|.-.---.- CpO4 8 TE) of "sO aE aaa | 29,47 | 30,000 | 20, 457 

s and discounts... --........-|....---- ’ ‘ 971 f Egypt? (thousands | ~~~" : . ‘ 

Note circulation.......-..........{........ 70, 162 | 76, 040 | 88, 774 National Bank 5 ¢ | 

Deposits .........22222222222 mabsadh ---= 04 136, 211 |137, 927 | 53, > gg eT DER See 6,545 | 6,545 | 6,663 

Bank of Brazil (millions of milreis): Foreign exchange-...--.----------- ‘eben: | 3,153 | 2,669 | 4,371 

RE SL ER A SRE 0 207 | 313 379 Loans and discounts..-..-.--.----|.______. | 5,539} 5,403 | 5,580 

Correspondents abroad--........4........ 236| 247 276 || British, Egyptian, and other | | 

Loans and discounts... ...-.-.-4...---.- 2,605 | 2,606 | 2,768 |) Government securities...) | 32, 625 | 32,953 | 32,934 

ONS SS aes 20 20 || 2 a a nee | 4,371 | 3,934 | 3, 583 

tb RE Rl. i ae 2,915 | 2,941 | 2,852 || ae orem enna 20, 435 | 20,957 | 20,324 

Natienal Bank of Bulgaria (millions enews ° ~~womaen neeanennnese fSSSGuaRI 6,027 | 6, 025 
of leva): ARR pala ? ia re 4 | » if 

, Ee 1,047 | 1,597 | 1,547] 1,845 || , Other labilities.-.-...----------.-|_....... »516 | 7, 

Net foreign exchange in reserve.... —52| —59| —68 4g || Bank of Estonia (thousands of krooni): | 

Total foreign exchange... ....__-- 200 217| 178 201 Gol... -nencercnnsoo--22--2002] | 27,673 27,815 | 27,781 | 20, 132 

Tonns and discounts... _......--- 1,025 | 1,047 | 1,107 | 1,287 Net foreign exchange-.-.----.-.-.- | 4,389 | 3,821 | 3,891 | 2,305 

Goverament obligations. ......... 2,755 | 2,755 | 2,755 | 2,844 Loans and discounts...........--.- | 16, 587 | 15,021 | 14,147 | 21, 423 

Note circulation. .............---- 2,449 | 2,449 | 2,633] 2.984 Note circulation......--...- g------ 36, 676 | 36, 604 | 36,222 | 32, 240 

Other sight liabilities. .---------7 1,758 | 1,915 | 1,750| 1,565 Deposi Banke nnnnenennnee | Ls one he om 

Central Bank of Chile (millions of het ---n--a nanos) 2787 | 21M| 2323 8078 
pesos); i cad aacies Godan te oy me hay Wintasd” (imiilions of mark | | 
ad SS ee ee ee tf 144 167 | 

Loans and discounts....------...|--.....- 51; 62} 10 ee = | He). Sy: SS 

Government Godt. ............,..-}---ase0s 717 717 682 pase qe apie | 1,828 1,283) 1,190) 954 

Note circulation. -...-...-..------]-------= 502) 402/ 515 Foreign bilis......-.-.-. wa. | "u9| "169| "187) 371 

Deposits....-.-----------------+--]-----+-+ 338} 350 | 350 Domestic bills...........-..-.-.--- | 543 662 «575 

Central Bank of China? (millions of Note circulation..........-......... | 1,277 | 1,246 | 1,245) 1,184 
yosn): Other sight liabilities.............. | 370 422 384 | 400 
Ttiidinkinnonctuaigteiaancenameniivew elem 30 32 23 || Bank of Greece (millions of drach- | 
PL NS A oe Bia 115 120 111 || mas): | 

Due from banks abroad.-.........|........ 11 18 15 Gold and foreign exchange_-__._-.- | 4,105 | 4,058 | 4,086 4,020 

Due from domestic banks.-.......|........ 49 44 31 Loans and discounts............... | 2,573 | 2,191 | 2,011; 8,319 

Loans and discounts.......-....-.|........ 191 178 143 Government obligations_..........| 3,353 | 3,353 | 3,353 | 3,355 

a 23 18 13 Note circulation...................| 5,686 | 5,644 | 5,919 5,449 

ek RR EE a REI Hd 44 43 28 || Other sight liabilities..............| 4,165 | 3,812 | 3,488 | 5,424 

Re SR 86 84 71 |) Liabilities in foreign exchange_.____! 93 129 143 | 66 

















: ) ee Apr. 30, 1934, gold valued at rate of 1 schilling =0.16667 gram of fine gold, instead of 0.21172 as formerly, and foreign exchange valued 
at mark 

a Gon for issue and banking departments consolidated. 

3 Gold acquired since Mar. 20, 1934, valued at purchase price 
‘ Gold content of koruna reduced on Feb. 17, 1934, from v7 58 milligrams of fine gold to 37.15 milligrams. 
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Central bank 


National Bank of Hungary (millions | 
of = ‘08): 
Foreign bills, etc.........-....---- 
Loans and discounts_---...-.- 
Advances to Treasury q 
SS a eee oo ee 





pos: 
Certificates of indebtedness.._.-- - 
Miscellaneous liabilities_.........- 
Bank of Italy (millions of lire): 
Gold at home..-..........-.---..- 
Credits and balances abroad 





Total depos 


Go 
pe ee eee 
Loans and discounts....--.-.-....-- 





Nealon ES 
Loans and discounts_..........--- 
fede CROMMIEB.......-.22020-2-- 





Other loans and discounts- --- 
Other emees........054.2....,82i 
Note circulation................... 
Deposits 


Netherla 
ins): 


Pereigh WEED. MLL aA de 
Loans and discounts..............- 
Note circulation.................-. 


nds Bank (millions of flor- 


Reserve Bank of New Zealand ! (thou- 

“— “ty pounds): 
Soning exchange 
Other assets...........- 
Note circulation................---- 
Demand deposits } 
Ban 


Foreign balances and bills......... 
Domestic credits..................| 
Note circulation.................-.! 
Foreign deposits..................-| 


Total d 
Central Bank of Peru (thou- | 
aoe of soles): 
sae and foreign exchange...._____|_- 


Deposits 






1 Bank began operations Aug. 1, 1934, 


CENTRAL BANKS—Continued 


[Figures are for last report date of month] 





1934 1933 
Nov Oct Dec. 
79 79 79 
15 14 12 
600 598 636 
47 | 47 50 
32 31 38 
350 373 369 
100 73 103 
115 115 120 
181 178 193 
5,840 | 6,071 | 7,092 
26 28 305 
5,179 | 5,095 | 4,693 
13, 162 | 13, 251 | 13, 243 
300 300 | 300}, 
754 839 | 1, 269 
464 462 | 425] 
778 764 | 950 
323 358 667 
1,186 | 1,204 | 1,598 
311 296 | 377 
113 | 113 | 108 
1 1 | 1 
63 | 64 | 62 
181 183 | 186 || 
34 31 28 
46 46 | 46 
4 4 | 2 
61 | 62 | 66 
76 7 65 
36 34 37 
44 45 57 
119 119 | 85 
53 53 | 52 
6 & 15 
93 86 | 84 
R7 86 &S 
§2 ” 6! 
87 82 42 
115 124 115 
6 13 12 
70 66 38 
19 18 43 | 
13 12 | 6 | 
101 108 78 
91 90 66 || 
118 116 113 | 
856 883 922 | 
1 1 | 1 | 
171 171 177 | 
882 893 912 | 
187 208 230 | 
3,002 | 3, 202 
23, 608 | 23, 222 
1, 671 1, 689 
9,611-; 8,878 |....- 
17, 132 | 17, 700 |--.-- 
10, 737 | 12, 677 
6,391 , 5,020 | 
1,537 | 1,536 | 
135 135 | 143 
37 22 | 5 | 
253 251 274 | 
315 316 327 
7 8 1 
84 77 63 | 
40, 547 | 41,662 | 45, 217 || 
62,955 | 60,471 | 49, 088 || 
71, 281 | 71,848 | 67, 285 
25,070 | 23,045 | 20, 460 | 






































1934 
| 
Central bank | ae 
| | Dec | Nov. | Oct 
em 
— of Poland (millions of zlote): | | 
ey Bategeie 5) 5k Sa 503 499; 497 
Foreign exchange-.......-...------. | 28 | 30 | 36 
Loans and discounts_............-- 757 723 | 745 
Note circulation._...- oa 981 958 | 1, 010 
Other sight liabilities.........-.-.--| 241 237 | 181 
Bank = (millions of escudos): | | 
Cictihicinisadslisnnqecndsiunanen | 903 902 902 
Other reserves.......-.-....------- | 437 423, 383 
Discounts and advances.......---- | 316 323 | 314 
Government obligations._........- | 1,049; 1,049; 1,049 
Note cireulation................... |} 2,121} 2,052; 2,074 
Other sight liabilities...........-.- | 7 807 | 725 
— Bank of Rumania (millions | 
of lei): 
Wiican utce ab bbeiaesasssesnos en euaes 10, 235 | 10, 208 
Foreign exchange of the reserve..|______- 87 | 83 
Other foreign exchange.......-.---|_...__- 14 | 8 
Loans and discounts.......-..-----|_- 6,715 | 6,517 
State debt_.....---.. re 5,668 | 5, 668 
| Note circulation... EF eee 21, 579 | 21, 650 
| Demand deposits_.......- ae 7,431 | 7,350 
| South African ve Bank (thou- | | 
sands of pounds): i 
Go OE OOS SEEM 22, 287 | 22,295 | 21,017 
Boreign, DiS. .....cen~ -------------| 16,617 | 9 117 | Oia 
Domestic bills.....---.------------| 51 131 97 
Note circulation....-.-..----------| 13,007 | 12,721 | 11, 264 
Deposits—Government.-.-....--.-- | 1,882] 2,278 | 2,338 
a _ ‘ | 20, 738 
7 3, 645 
| 2,266 
| | 673 
} 281 
| 2,377 
| | 4,714 
887 
35; 359 
Foreign bills, ete...--..-- ..------ 555 §22; 413 
Loans and discounts......--. «=| 57 48 | 45 
Note circulation.........----------| 708 651 662 
eS re 407 446 | 434 
| Swiss National Bank (millions of | 
| franes): 
Gold...214...-,déi.- vee ae 1,910 | 1,910) 1,902 
Foreign balances and bills_....-.-- 8 | 18 19 
Loans and discounts..-...-......-- 144 | 100 | 134 
Note cireulation...........--.-..-- 1,440 | 1,376) 1,384 
Demand deposits.........--...---- €24 | 642 666 
Central Bank of the Republic of Tur- | 
key (millions of pounds): 
CIGREEEE And ncceictnmennacoscsasa 27 27 27 
Foreign exchange-.........--.---.-- 13 10 6 
Government securities_........-..- 153 153 153 
Other securities. -...:--..----.----- 33 32} 33 
Sh onecccccdcanenanties 32 28 31 
Note circulation....-.-.----------- 165 1E9 | 158 
Depodhts.......----0--------esrnnies | 32 2} 30 
Other liabifities........-...+-4.<<- 62 62 62 
Bank of the Republic of Uruguay | 
(thousands of pesos): | 
“2 BR) ene Lo 46, 643 | 46, 643 
Loans and discounts.......-.------ oo 100, 957 |100, 124 
Other assets.........-..----------- | 46. 306 | 45, 138 
Note ciroulation....---------------| ....-.-| 73,975 | 72, 842 
Deposits—Demand_.-..-..---.----- Soa 30,816 | 30, 485 
 —o- al 43, 698 | 43, 910 
Judicial and adminis- | | 
ES. Binge 2,787 | 2,697 
Other liabilities........----------- amex: 42, 639 | 42,805 
National Bank of the Kingdom of | 
Yugoslavia (millions of dinars): 
BS A AER Pe. ee | 1,785 1,822 | 1,807 
Foreign exchange..-......---...---| 225 217 | 189 
Loans and discounts....-.-.-.-----| 1,7 1,836 | 1,841 
Advances to State.................| 2,287 | 2,321 | 2,320 
i Note cireulation.....-....-.-----.- | 4,384) 4,307 4, 380 
Other sight liabilities.............. 866 1, 268 | 1, 179 
| 








Dee. 
476 
88 
817 


512 
9, 895 
257 
9, 326 


5, 681 
21, 219 
7, 257 


17, 144 


18, 886 
8 
11, 859 


1, 998 
18 
146 


1, 510 
684 


1,081 
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COMMERCIAL BANKS 
(Figures are as of end of month, except those for England, which are averages of weekly figures) 
Assets Liabilities 
England Cash in |ssoney at | | Deposits 
(10 clearing banks. Figures in millions | Y®U!tand)’ cay) and | Bills dis-| Secu- hone $0! Othe | Other 
of pounds sterling) Bank of =. counted | rities ers assets Total |'Demand! Time! liabilities 
England | H 
LE TS RES 209 118 250 | 560 | 746 231 | 1,867 932) 881 246 
AR 2 LR ERR 219 120 202 | 847 757 226 | 1,831 910 | 880 240 
ic NN RE 222 132 212 534 763 230| 1,853 919 | 800 240 
ee ae 218 131 223 | 542 759 | 225| 1,858 925 | 887 238 
(ARR OMS ty ONSEN: 199 141 228 549 761 | 229| 1,870 954 | 888 237 
eR ORR ARRRRC TS 210 138 224 | 550 762 | 220| 1,871 960 874 235 
lear ree aerate 196 139 222 | 587 | 759 | 219| 1,856 939 869 236 
> NE amen 207 | 137 213 | 563 757 | 222| 1,858 948 873 240 
i RR RR NRT 213 | 136 216 576 | 760 | 236; 1,891 960 | 885 245 
SE Sika ca. an nee tad 210 | 135 233 589 | 759 | 236! 1911 975 | 900 250 
PR i ann cewecncccaeetmanes 216 | 151 255 594 | 759 | 247 2, 222 Oe pio 251 
Assets Liabilities 
France Cash in, ™ Deposits - 
(4 large banks. Figures in millions of | 40 Sm Duefrom | Bills dis- |including| Other a ig a . Other 
pt- 
cs) ank of | anks | counted | security | assets | Tota) | Demand| Time | ances liabilities 
France 
1934—February...........------.------- 4,650| 1,724| 18,174 1, 130 736 || 29,891 845 334 3, 564 
AOE RI IBRES 5,001; 1.634| 17,900| 8,514] 1,202] 30,390|| 29,571 819 345 3, 606 
April. ---20-22-20-ccoctoccseoes 6,306; 1,500| 17,973; 8.616| 1,220] 30,677] 29,819 857 320 3,708 
CAC RE DS 5,567| 1,496| 18,043| 8 1,185 | 30,621 || 20, 746 875 261 3, 766 
ARES CESAR 5.547| 1.478| 18,435; 8,199; 1,201} 30,820] 29,916 904 208 3,833 
July.....-- 6105; 1,407| 18,705| 8.526) 1,270| 31,888 962 926 201 3, 925 
‘August... 6.263} 1.393| 18,024| 8 327| 15316| 31,165 || 30,275 889 183 3,976 
September - 6.946; 1.419| 18384] 8 511| 1.395| 32.460|| 31,547 913 179 4,016 
SR RE 7,450; 1.508| 17,972] 8124| 1,488| 32,230 || 31,332 908 183 4,119 
Assets Liabilities 
meee Cash in no Deposits | Credits | 
Reporting banks. Figures | Y*WtN4) nue from| Bills dis- |ineluding| Secu- | Other — 
millions of reichsmarks) Reichs- b coun —_ rities assets Total || Demand) Time | banks for liabilities 
bai customers) 
139 612; 2,127) 4,458) 2,387; 1,196| 7,159 3,254 | 3,905 661 3, 100 
179 610| 2027; 4482| 2417; 1192| 7153 3,204| 3,860 646 3, 108 
166 603 | 2103; 4,300) 2477) 1195| 7166 3,260 3,906 648 3, 120 
169 619! 2160; 4,309| 2.478; 1184| 7185 3,260 |. 3,925 631 3, 103 
226 619; 2128; 4220| 2512; 1158| 7,164 3,361 | 3,804 609 3, 091 
176 601; 2165| 4,239; 2515) 1,175| 7,151 3,272| 3,879 504 3, 127 
145 sa] 2228) 42) 2,432 1,167) 7,008 3,189 | 3,879 581 3, 123 
A Liabilities 
| Deposits payable in Canada 
Canada Entirely in Canada Security | h. ——. interbank deposits 
(10 chartered banks. Fig- abroad | Note |- poy 
ures in millions of Canadian | Cash in Other | 80d net oo. — li one 
dollars) vaultand| security | loans and| due from | tion | — 
go. | 
reserves | counted | 
1934—February.........------ 193 102) 1,011 144 442 117| 1,885 | 530| 1, 355 724 
aka 187 103 1,029 159 835 427 128 | 1,893 526| 1,367 718 
Ta bed 187 101! 1,044 169 837 448 121) 1,944 568 | 1,376 72 
Te heed ase 187 103, 1,087 176 830 469 119! 1,964 597 | 1, 368 719 
RR A PND 185 99! 1018 183 837 452 129| 1,922 557 | 1,365 723 
(a ie te a 206 98 | 996 163 850 455 122 1, 929 568 1, 360 717 
RRR 212 100' 1,000 184 862 446 131| 1,939 871 | 1,367 733 
September............... 219 ot | O10 178 888 434 136| 1,971 504} 1.377 74 
Gelenet......c-.-2->.-- 224 108 | —:, 029 162 911 450 130| 2038 668| 1,370 715 
November..........---- 232 9% | 1,003 185 920 445 132 |  2°035 624; 1,411 715 
December............. 228 103 977 155 967 449 124 | 2.035 628 | 1,407 718 




















1 Excluding deposits of the National Bank relating to offices outside England, which are included in the to 


2 Figures not yet available. 


Note.—For back figures and explanation of table see BULLETIN for October 1933, pp. 639-646. 


z 





















FEBRUARY 1935 FEDERAL RESERVE BULLETIN 103 








DISCOUNT RATES OF CENTRAL BANKS 


[Percent per annum] 










































































































































































Central bank of— | eine | Sete 
Central Central 
Date effective Eng- | Seah Ger- ted | Nether-| Switzer-| bank of— | “_ | Date effective bank ef— ie Date effective 
land | many y | lands | land | 
| Dae yelenigggy | eS oa 
Feb is. aoe 6) ’ 8 2 | albania... 74| Nov. 16,1933 | India.........| 3}4| Feb. 16,1933 
i “ohne elas ie sais 1S RRR RAN Layette Austria --__--| 44| June 28,1934 | Japan._.....- 3.65 | July 3, 1933 
ok eal aaa Damaaty enn Ed cmten yoni sas ac ae ----| 24) Aug. 28, 1934 || Java.......-.. 344] Nov. 1, 1934 
a) 6 | July §,1082 | Latvia------- 5%4| Jan. 1, 1083 
| I Fh: a SN Bae i ee aties IES 
‘einai bind © TRE ER Stages, MS COS Bul ia..... 7 | Jan. 2,1934 | Lithuania..... 6 | Apr. 1,1930 
ae. = palace ahs: “lieth, eats s 5}4|-------- ‘Cae ere ‘-, ee | 44) Aug. 23,1932 | Norway-..--. 3% May 24, 1933 
Sy apaaemaemesma ae OR eee SEO | Si ponnnocee Culombia...| 4 | July 18,1933 | Peru....----- 6 | May 20, 1932 
emma [oceccece|onnce operate ppanneeee povetanes Czechoslo- | Poland....--- 5 | Oct. 26, 1933 
renee peretors peceeais Me gaee: i epee peoecneyen vakia___.. 334 Jan. 25, 1933 
a ee een erent Bal wee peas Portugal. ._.- 5 | Dec. 13, 1934 
a) ag eeatona Canmente Beane daibees ‘amesaess Danzig... 4 | Sept. 21,1934 | Rumania... 4¥4| Dee. 15, 1934 
Sept. 22............. lately pate a, en ie care) Denmark...| 2%) Nov. 30,1933 | South Africa-| 314) May 15, 1933 
aac OR eine AN Kamae? Al esses ee Ecuador..... 4 | Nov. 30,1932 | Spain.......-. 544] Oct. 29, 1934 
Jan. 9, 1983. ......../........ Sa ie Se 
| eennnepeen mena Seoneeeel Seneenel NEReGl —— os Sweden...... 2¥4| Dec. 1, 1933 
—s: ‘ee — ‘cahiimianie, witness, a sega, | Estonia. -_-.. 5 | Oct. 1,1934 | Turkey_----- 544) Mar. 2, 1933 
INE aN wena SnnEnbe RENNDON or | Finland. --- 4 | Dec. 3,1934 || U.8.S.R_--.| 8 | Mar. 22,1927 
‘Aue. ERS ORT Seer SObERIRY mEEEEe 3 |.........|| Greeee..---- 7 <| Qet- 14,1933 || Yugoslavia... 5 | Feb. 1,1985 
a7 ‘ ASE SORE aes Tapia 3% Bi. 2 aa A RVEE | Hungary...: 446 Oct. 18, 1932 
pt. 19...-.-.....--|.------- |eene----|--------|-------- Jeeceeecoe | 
pe. ON aoa acca cores 3 eve 2 Spe. * sae: Change since Jan. 1: Yugoslavia—Feb. 1, down from 644 to 5 percent” 
| el Fee | SE ae ee eee 
ee | siateidipeins eieind anes i. ee [evsaccnee 
Ineffect Feb.1,1935.| 2 | 2% 4 4; 2 | 
MONEY RATES IN FOREIGN COUNTRIES 
(Percent per annum] 
England (London) Germany (Berlin) es ad 
= | ’ x Me caaree: ; 
Month Bankers } | 
| Treasury Bankers’ Private | , Private 
— bills, 3 oa allowance | discount pt og wooo discount bp Ag 
3 months | months y jon deposits) rate | od rate 
1933—November--.......-..-.-.-.. 1. 05 | 0.94 0.75 | bo 3. 87 5. 50 5.18 0. 45 1.00 
PS eee 1. 06 1.15 ode | ye 3. 87 5. 50 | 4.97 . 52 1.00 
1.01 90 . 86 | 44 3. 87 4.78 | 4.74 . 50 1.00 
. 95 . 86 . 88 | be] 3. 87 4.91 | 4.78 .78 1.00 
95 84 88 | % 3.87 5.00 4. 89 1. 24 1.07 
. 96 . 89 . 88 | +] 3. 87 5.11 | 4. 76 2.07 1. 85 
-91 . 85 . 85 % 3. 87 5.13 | 4.72 1. 33 1, 22 
-91 . 85 .92 lo 3. 76 4. 67 4. 57 .78 1.00 
. 87 . 76 . 85 +] 3.75 4. 44 | 4. 67 .74 1.00 
.79 74 81 b6 3.75 5.02 | 4.72 . 75 1.00 
73 | .61 . 78 | 6 3.81 5.13 4.71 . 61 1.00 
oan | . 68 - 75 | 6 3.81 5.13 | 4. 63 . 59 1.00 
45 . 29 . 68 | % 3. 63 4. 37 | 4. 21 63 1.00 
. 57 | 47 70 | \& 3. 50 3. 56 1 4. 28 . 60 1.00 
Sweden 
Switzer- Belgium France Italy | ‘ 
land == (Brussels) (Paris) | (Milan) | aaeied ec igen Cape 
_ Pri Pri Private | Private | Pri “Loa Call 
vate rivate vate | Private | me ’ ns up 
discount | discount | discount | discount | commer- 3g to3 —” money 
rate rate rate rate | cial paper y months | overnight 
1. 50 2.12 1.85 3.50; 436-74 3343-5 | 511-548 2. 56 
1. 50 2. 25 2. 26 3. 00 4%-7% 34 244-444 5. 11-5. 48 | 2. 56 
1. 50 | 2.14 2.12 3. 00 436-746 3 24-444) 5. 11-5. 48 | 2. 37 
1. 50 2. 05 2. 59 3. 00 44-74% 346 24-444; 5. 11-5. 48 2. 56 
1. 50 | 2.07 2.75 3. 00 44-7 3 24-446) 5.11-5.48 | 2. 56 
1. 50 2.14 2.70 3. 00 44-744 344 244-444) 1 5.11-5.48 | 2. 37 
1. 50 | 1.93 2. 60 3. 00 44-746 3% 24-44 5. 11-5. 48 2. 37 
1. 50 2.11 2.09 3. 00 44-7 3% 244-444) 5. 11-5. 29 | 2.37 
1. 50 2. 20 1.78 3. 00 4144-74 3% 24-4 5.11 2. 56 
1.50. 2.31 1.75 3. 00 44-7 344 24-446 5.11 | 2.74 
1. 50 2.15 1. 50 3. 00 44-74 3 24-46 5.11 | 2. 56 
1. 50 | ¢2.10 1.45 3.00 44-74% 3% 2 §.11 | 2. 56 
1. 50 2.23 1,44 pS EES eee 24-4 5.11 | 2. 56 
1.50 2.37 1, 50 | SR See Sree ee Se See eee | aan a eee 
¢ Corrected. r Revised. 


- a -so euptnation of table see BULLETIN for November 1926, pp. 794-796; April 1927, p. 289; July 1929, p. 503; November 1929, p. 736; and 
ay , D. . 
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[Averages of noon buying rates for cable transfers in New York. 


FOREIGN EXCHANGE RATES 


In cents per unit of foreign currency] 
















































































| | | | | | 
| Argen- Aus- | Austria | Brazil Bul- | Colom- | Czecho- | Den- 
Year and month | tina | tralia | (schil- von | (mil- | garia | [anode | on: — bia | - slovakia| mark 
| (peso)! (pound)?| ling) 88) | reis)! (lev)? | | pes | &Y (peso)! | (pes (koruna)| (krone) 
| | | 
ers lg meant re ca ad | —SEr tt pester 
eS ee 95. 1274 480. 14. 0575 | 18.9124 | 11.8078 | 0.7216 | 99. 2472 | 12.0601 | 41.9007 | 96.5512 | 99.9647 | 2.9609 | 26. 6802 
Fa eae . 5050 458.60 | 14.0891 | 13. 9524 10. 7136 oF 99. 8424 12.0785 | 29.9166 | 96.4930 99.9515 | 2.9640 | 26.7650 
Sas «cndieuabidnsst | 66.7375 351, 50 | 14.0227 | 13.9285 | 7.0290 . 7163 | 96.3258 | 12.0669 | 22.4369 | 96. 5697 | 99.9295 | 2.9619 | 25.0581 
vecndjutameinned | 58. 4433 279.93 | 13.9599 | 13.9137 | 7.1223 - 7193 | 0896 | 7.9079 | 21. 7357 | 95.2750 | 99.9409 | 2.9618 | 18.8317 
Patan ctitdeanadmace | 472, 8009 337.07 | 15.4478 | 17. 8996 7.9630 | 1.0039 | 91.9587 7. 6787 |5 28. 5979 | 81.6986 | 99.9464 | 3.8232 | 19.0709 
| er yee | 33. 5793 400.95 | 18.7930 | 23.2867 | 8.4268 | 1.2852 | 101.0060 10. 1452 | 34.0937 | 61.7799 | 99.9362 | 4.2424 , 
19384—February - - --- | 33. 5494 400.78 | 18.5650 | 22.8893 8.4666 1.3464 | 99.1675 | 9.5966 | 34.3077 | 69.9523 | 99.9616 | 4.4432 | 22.4721 
SRS 33. 9553 405.86 | 18.9114 | 23.2981 | 8.5420 | 1.3324 99.7871 | 10. 1294 34. 6190 | 67.6663 | 99.9535 | 4.1531 | 22.7384 
pv Se eee | 34.3475 410. 54 | 18.8724 | 23.4416 | 8.6004 1.3295 | 100.2070 | 10. 2595 | 34.1 |. 9228 | 99.9288 | 4.1720 | 23.0051 
i | 34.0413 407.10 | 18.9429 | 23.4137 | 8.6046 | 1.3154 | 100. 1859 | 10,2531 | 32.4621 | 61.4642 | 99.9329 | 4.1755 | 22.7948 
PUR didn nce 33. 6552 402.24 | 18.9021 | 23.3628 | 8.4734 1. 2503 100. 7936 | 10. 2233 | 33.0523 | 57.8900 | 99.9726 | 4.1590 | 22. 5305 
July...-.......| 33.6077, 401.70 | 18.8786 | 23.3606 | 8. 4384 1. 2608 | 101. 2034 | 10.2705 | 33.9118 | 56.1052 99.9404 | 4.1540 | 22.5103 
A Rica wed | 83.7661 , 403.52 | 18.9981 | 23.7056 | 8.4808 | 1.2881 | 102.3779 | 10.3266 | 34.8553 | 55.1596 | 99.9156 | 4.1944 | 22.6215 
September - ---| . 2904 396.50 | 19.0185 | 23.7332 | 8.3006 | 1.2814 | 102.9387 | 10.2974 | 35.5827 | 57.6496 | 99.9150 | 4.2141 | 22. 2081 
a | $2.9458 , 301.52 | 18.9242 | 23. 4579 8.1899 | 1.2428 | 102.1226 | 10. 34. 5881 | 60.2012 | 99.9165 | 4.1996 | 22.0615 
November...., 33.2625 395.73 | 18.7956 | 23.3212 | 8.2176 | 1.2134 | 102.4719 10. 3496 | 33.3947 | 65.0391 | 99.9193 | 4.1777 | 22.2724 
D ber...../ 32.9513 | 392.27 | 18.7711 | 23.3939 1904 | 1.2110 | 101.3090 | 10. 2367 | 34.2164 | 64.5284 | 99.9194 | 4.1803 | 22.0793 
1935—January-.----- | 32.6038 | 387.92 | 18.7725 | 23.3150 8. 1451 1.1955 | 100. 1825 5. 0630 | 34.9924 | 64.1450 | 99.9215 | 4.1711 | 21.8447 
| 
| | aon | 
Finland “ | Greece | Hong Hun- Nether- 
, England | France | many India Italy J Mexico 
Year and month pt (mark- ; (drach-| Kong | gary | , lands 
(pound) (pound) ka) (franc) = ma) (dollar) | (pengo)? (rupee) | (lira) (yen) (peso) (florin) 
Se ae .0689 | 485.6879 | 2.5160 | 3.9161 | 23.8086 | 1.2934 47.1669 | 17.4414 | 36.2020 | 5.2334 | 46.0097 | 48.1830 | 40. 1622 
RES eRe 498. 6002 | 486.2126 | 2.5169 | 3.9249 | 23.8541 | 1.2059 33,8530 17. 4939 | 36.0672 | 5.2374 | 49.3898 | 47.1331 | 40. 2251 
REO: 465.1111 | 453.4900 | 2.3875 | 3.9200 J 1.2026 | 24.3305 | 17.4522 | 33.6895 | 5.2063 | 48.8509 |635. 4919 | 40. 2298 
RE es: 359. 5406 | 350.6067 | 1.5547 | 3.9276 | 23.7492 . 8320 23.4604 | 17. 4460 . 3468 5.1253 | 28.1112 | 31. 40. 2049 
aa 434. 3908 | 423.6821 1.8708 | 5.0313 | 30.5179 . 7233 | 29.4516 | 22.3598 | 31.8159 6.7004 | 25.6457 | 28.1025 | 51.7209 
ee 516.8549 | 603.9302 | 2.2277 | 6.5688 | 39.3751 9402 38.7156 | 29.5746 | 37.8793 8.5617 | 29.7153 | 27.7423 | 67.3831 
1934—February --...- | 516.0390 | 503, 2596 | 2.2288 | 6.4648 | 38. 8841 .9253 38.0999 29.1191 | 37.8567 8.5757 | 29.7536 | 27.7313 | 66.0382 
March........| 522.3447 | 509.3017 | 2.2470 | 6.5801 | 39. 6509 .9413 | 38.6842 | 20.6125 | 38.3335 8.5763 | 30.0003 | 27.7224 | 67. 2056 
eee 528.4813 | 515.3425 | 2.2702 | 6.6161 | 39. -9452 | 38.1556 | 29.7652 | 38.7557 8. 5641 | 30.3124 | 27.7222 | 67.8471 
EE 523. 7236 | 510.6279 | 2.2540 6.6131 | 39.4712 9462 36.2203 29 7559 | 38.3329 | 8.5176 | 30.2276 | 22.7432 | 67. 9056 
BORD... codices 617.7111 504. 8406 2.2311 | 6.5993 | 38. 2053 -9449 36. 4890 | 29.7529 | 37.9072 8. 5989 | 29.9041 | 27.7492 | 67.8148 
p BREE RUSS 516.9506 | 504.0705 | 2.2302 | 6.5039 | 38. 4938 .9453 37. 6231 29.7112 | 37.8774 | 8.5750 | 29.8434 | 27.7481 | 67.7146 
August.......- 519. 5273 | 506. 5076 2.2403 | 6.6592 | 39.4786 .9565 | 38.6140 | 29.8832 | 38.0616 | 8. 6632 | 29.9933 | 27.7298 | 68. 3808 
September...) 512. 2619 | 499. 2.2101 | 6.6714 | 40. 2760 9562 | 39.3324 | 30.0219 | 37.5481 | 8.6794 | 29. 7693 27.7458 | 68. 5744 
October_-....- | 506.6711 | 494.0809 | 2.1826 | 6.6247 | 40. 4507 -9476 40. 4695 | 29.8995 | 37. 1426 | 28. 6843 | 27.7514 | 68. 0869 
November...) 511.6889 | 498.9022 } 2.2019 | 6.5886; 40. 2054 9392 | 41. 2418 | 29.7126 | 37.4866 | 8.5386 | 29.0554 | 27.7620 67. 5988 
December-._-- 494. 5793 494.5793 | 2.1859 | 6.5971 | 40.1910 -9375 | 42.2908 | 29.5993 | 37.1835 | 8.5427 | 28.8232 | 27.7615 | 67. 6382 
1935—January.......|.....--... 489.2457 | 2.1636 | 6.5820 | 40.0614 -9341 43.1695 29. 5828 | 36.8611 | 8.5209 | 28.4725 | 27.7541 | 67. 4562 
| 
| | | | 
Straits | Union of 
New | Portu- | Ruma- | Switzer- (Unionof) Uru. | Yugo- 
, Norway | Poland | Spain | Settle- | Sweden Turkey | South 
Year and month Zealand » gal nia : and | | guay slavia 
| (krone) | (zloty) | ;.. | (peseta)| ments | (krona) | (pound)! Africa ; 
(pound)? oo (leu) (dollar) | (franc) | \(pound)? (peso)! | (dinar) 
| | | | 
| | 
a 483.21 26.6827 | 11. 1940 4.4714 | 0.5961 | 14.6833 | 56.0117 | 26.7839 | 19.2792 48. 4105 483. 27 | 98. 62904 1. 7591 
a: eee 468.22 | 26.7598 | 11.2051 | 4.4940 - 5953 | 11.6670 | 55.9639 | 26.8543 | 19.3820 | 47. 0608 | 483.79 | 85.8650 | 1.7681 
I akin ip ssiciacea et ieacireene 415.29 | 25.0546 | 11.1970 | 4.2435 5946 | 9.5453 | 62.4451 | 25.2540 | 19.4009 | 47. 1814 | 480.76 | 55.3572 | 1.7680 
Oe 320.19 | 18.0039 | 11. 1823 | 3. 1960 . 5968 | 8.0438 | 40.3970 | 18.4710 | 19.4049 | 47.2854 | 476.56 | 47.0639 | 1.6411 
EP eee 340.00 | 21.4292 14.4135 | 3.9165 .7795 | 10.7189 | 49.2320 | 22.0324 24.8355 60.4396 | 414.98 | 60.3360 | 1. 7607 
ee 402.46 25.3161 | 18,8460 4.6089 | 1.0006 | 13.6150 | 59.0052 | 25.9815 32.3663 | 79.0472 | 498.29 | 79.9562 | 2.2719 
1934— February - -..- 401.81 | 25.2835 | 18.5984 | 4.6321 . 9923 | 13.3001 58. 7852 . 9554 31.7874 77.7923 | 497.42 | 78.7499 | 2. 2468 
March........ 406.84 | 25.5834 | 18. 9043 | 4.6709 | 1.0013 13.6175 | 59.6007 | 26.2620 | 32.2857 79.1507 | 503.42 | 80.1921 | 2.2648 
I ieiiai diesen 411.63 25.8824 | 18.9554 | 4.7085 | 1.0060 | 13.7024 | 60.3487 | 26.5643 32.4593 79.6364 | 509.43 | 80.6081 | 2.2718 
OF . ciucuses 408.28 | 25.6463 | 18.9514 4.6677 1.0032 | 13.7050 | 59.8173 | 26.3199 | 32.5277 79.6204 | 504.80 | 80.5539 | 2.2725 
eerie 403.39 | 25.3559 | 18. 8879 4.6253 | 1.0020 | 13.6776 | 59.1709 | 26.0211 | 32.4969 | 79.4669 | 499.10 | 80.2668 | 2.2702 
ee 402.81 | 25.3246 | 18.8917 | 4.6129 | 1.0045 | 13.6668 | 59.0562 | 25.9880 | 32.5771 | 79. 2912 | 498.44 | 80.1433 | 2.2773 
August.......- 405. | 25.4504 | 19.0824 | 4.6274 1.0126 | 13.8002 59.3488 | 26.1182 | 32.9542 | 79.9969 | 501.27 | 80.9961 | 2.3075 
September - - 398.77 | 25.0028 | 19.1413 | 4.5593 1.0144 | 13.8269 | 58.5164 | 25.7483 33.0237 80, 2671 494.23 | 81.1496 | 2.3156 
October-__-_-_-_- 393. 6 24, 8258 | 19.0071 4.5043 | 1.0060 13.7272 | 57.9172 | 25.4756 | 32.7745 79.6869 | 488.43 | 80.5520 | 2.2993 
November. - - 398.07 | 25.0655 | 18. 8976 4. 5384 -9998 | 13.6532 | 58.4538 | 25.7220 | 32.4713 | 79. 1991 493.42 | 80.1486 | 2.2785 
December-._.. 394. 24. 8478 | 18, 8941 | 4.4977 | 1.0025 | 13.6719 | 57.9717 | 25.4975 32.4053 79.2964 | 489.24 | 80.2310 | 2.2756 
1935—January--- ---- 390. 25 24.5815 | 18.8535 4.4500 | 1.0027 | 13.6408 | 57.2421 | 25.2267 | 32.3055 |......--- 483.99 | 80.0194 | 2.2716 
| | | | | | | | | 














1 Nominal since April 1933. 





2 Nominal since April 1934. 


3 Partly nominal since April 1933. 


4 Paper peso, equivalent to 44 percent of gold peso, quoted in place of latter beginning Dec. 13, 1933. Average for 1933 is for gold peso for Jan. 


1-Dec. 10. Average for December 1933 based on paper peso for Dec. 13-31. 


Dee. lland 12. 


Average of gold peso for Dec. 1-10 was 75.8904 cents. No quotations 


6 Beginning Apr. 10, 1933, new yuan, containing 23.4934 grams of pure silver, quoted in place of old yuan, containing 23.9025 grams of pure silver. 
Average for 1933 is for new 


for Apr. 10-30. Av 
6 Silver peso quo 


of old yuan for Apr. 1-9 was 20.5383 cents. 


in place of gold peso beginning July 30, 1931. 


for Jan. 2-July 29 was 47.6510 cents. 


Average for 1931 is for silver peso for July 30-Dec. 31. 


for Apr. 10-Dec. 31; average for old yuan for Jan. 1-Apr. 9 was 20.2103 cents. Average for April based on new yuan 
Average for gold peso 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 


{Index numbers} 





Year and month 








| 


Year and month 








| 


WHOLESALE PRICES—GROUPS OF COMMODITIES 
{Indexes for groups included in total index above] 


United States (1926=100) ‘England (1913=100)| France (1913=100) | 


SS22ES 


pepeieto ttt) 





Foods 


SSSSSF BVWESe 


as 
Pr) 





Other 
commod- 
ities 


SHSSSSSSSSSS BAASE 


} 














Indus- 
Foods | 

155 | 144 
152 | 136 
152 | 134 
145 | 132 | 
127 | 116 
112 100 
lll 97 
103 99 
104 102 
105 102 
104 102 
104 102 
103 103 
104 | 105 
104 106 
101 105 
99 105 
100 104 
104 104 
104 108 
lll 103 
110 103 
107 102 
107 103 
107 103 





Farm 


trial | and food | 


Indus- | Agricul- 


trial 


793 


SESSSSSSSsse SS3ke SBSISR3 


products | products , products | products 


tural 





SSESSseseese Leese & 





United Japan Nether- 
nada England France | Germany Italy 
(1926100) | (1926100) | (1913= 100) | (1913=100) | (1913=100) | (1913= 100) | eee | cabo ten 
| | 

100 100 148 | 695 134 602 237 145 

95 98 142 | 642 138 495 225 148 

97 96 140 | 645 140 462 | 226 149 

mes 95 96 137 | 627 137 445 220 142 
86 87 120 554 | 125 | 383 181 117 

73 72 | 104 | 502 | ill 328 153 97 

65 67 102 427 | 97 304 161 79 

66 67 101 398 | 93 230 180 74 

70 70 103 397 | 04 278 180 73 

71 69 103 397 | 05 | 276 182 75 

71 68 103 397 96 274 180 76 

7 69 103 403 | 96 273 179 76 

71 69 103 407 | 96 275 176 77 

72 71 105 405 | 96 276 176 79 

74 72 105 400 | 96 | 275 178 80 

74 72 104 | 304 | 96 | 275 | 177 79 

73 71 108 387 96 273 17 79 

74 71 102 381 96 278 | 176 7 

75 72 104 379 97 272 | 175 76 

75 | 72 103 374 99 270 174 77 

76 72 106 371 100 | 271 177 78 

78 72 105 365 100 | 270 179 77 

77 71 104 357 101 | 272 | 182 7 

7 71 104 356 101 | 274 | 181 77 

77 | 71 104 344 101 | 276 | 181 7 





Germany (1913=100) 


Indus- 
Provi- | = — tint Se 
sions | | 
| finished | 
products | Products 
— - | 
132 | 130 150 
129 | 132 | 147 
133 | 134 | 159 
125 | 132 157 
113 | 120 | 150 
96 | 103 | 136 
86 | 89 | 118 
75 88 113 
} } 
76 | 90 | 113 
75 | 89 114 
73 89 114 
73 | 89 | 114 
73 | 89 | 1l4 
| 
73 90 ! 114 
73 | 91 115 
73 | 91 115 
74 | 91 115 
74 90 115 
76 | 91 115 
76 | 92 115 
78 | 92 116 
73 92 117 
78 | 92 118 
79 | 92 119 
79 | 92 119 








Sources.—See BULLETIN for March 1931, p. 159. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 


RETAIL FOOD PRICES P COST OF LIVING 
[Index numbers] [Index numbers] 





United England ny United England 
States (July Yearand month | 
(1913= 100)!) 1914=100) 





France Germany 
States (July (Jan.-June| (1913- 
(1913 = 100) 1914= 100) | 1914=100)2| 14=100) 


Year and month 








| 
| ee) 
| | 

161 | 175 | 

156 173 
157 | 171 | 
154 





























1 Since August 1933 the Bureau of Labor Statistics has published biweekly indexes. Figures given are for the date nearest 15th of month. 
4 Index represents prices converted to gold basis of 1914. 


Sources.—For both retail food prices and cost of living: United States—Bureau of Labor Statistics, yop of Labor; England— Ministry 
of Labour; Germany—Statistisches Reichsamt; France—For retail food prices, Statistique Générale, and for cost of living, Commission d’études 
relatives au coit de ta vie 4 Paris. 
SECURITY PRICES 
[Index numbers except as otherwise specified) 





Bonds Common stocks (1926 average= 100) fi 





Year and month | England 


| Pyames United 
| (December | (1913 aver rage States England ! Germany 
| 1921= 100)! | age=100) | 











. 
8 
3 
8 
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1 Annual indexes are unweighted averages of monthly indexes. 
1 Exchange closed from July 13 to . 2, 1931, and from Sept. 19, 1931, to Apr. 11, 1932. Index for 1931 represents average of months January- 
June; index for 1932 represents average of months May-December. 


Sources.—See BULLETIN for February 1932, p. 121. 
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LAW DEPARTMENT 


Payment of interest at 3 percent per annum after 
January 31, 1935, until maturity on contracts en- 
tered into prior to December 18, 1934 
The Board has recently been requested to 

express an opinion upon the question whether, 

under the recent amendment to the Board’s 

Regulation Q reducing the rate of interest pay- 

able by member banks on time deposits from 

3 percent per annum to 2 percent per annum, 

member banks of the Federal Reserve System 

may continue to pay interest at the rate of 3 

percent per annum to maturity on certificates 

of deposit and other time-deposit contracts 

entered into in good faith prior to December 18, 

1934, and maturing after January 31, 1935. 

The request was for advice concerning the pay- 

ment of interest upon such certificates of deposit 

and other time-deposit contracts which are 
payable on a certain date or at the expiration 
of a certain specified time and which contain 
the clause, ‘‘The rate of interest payable here- 
under is subject to change by the bank to such 
extent as may be necessary to comply with 
requirements of the Federal Reserve Board 
made from time to time pursuant to the Federal 

Reserve Act”’, and also as to certificates of 

deposit and other time-deposit contracts which 

do not contain such a qualifying clause. 

Under Regulation Q, series of 1935, if a 
certificate of deposit or other time-deposit 
contract was entered into in good faith prior 
to December 18, 1934, was in force on that 
date, and otherwise obligated the member bank 
to pay interest thereon at the rate of 3 percent 
per annum until maturity, the fact that the 
above notation or a similar notation appeared 
on the certificate of deposit or other time- 
deposit contract, would not require a reduction 
in the rate of interest paid thereon after Jan- 
uary 31, 1935. Interest accruing on such a 
certificate of deposit or other time-deposit 
contract of the kind described between January 
31, 1935, and its maturity, may be paid at the 
original rate of 3 percent per annum, and need 
not be reduced to the rate of 2% percent per 
annum, whether or not the clause mentioned 
above appears thereon. However, such cer- 
tificates of deposit or other time-deposit 
contracts may not be renewed or extended at 
a rate of interest in excess of 2 percent per 
annum. 

What is said above, however, is not appli- 
cable with respect to certificates of deposit or 
other time deposit contracts which are not 
payable on a certain date or at the expiration 





of a certain specified time but are payable 
upon notice in writing required to be given 
not less than 30 days before the date of repay- 
ment. It is the view of the Federal Reserve 
Board that a member bank may lawfully 
terminate a certificate or contract having 
such an indefinite maturity by giving reason- 
able notice of its intention to do so to the 
holder thereof. While Regulation Q, as 
amended, permits a member bank to pay 
interest on time deposits in accordance with 
the terms of any certificate or contract law- 
fully entered into in good faith prior to Decem- 
ber 18, 1934, and in force on that date, such 
a certificate or contract must be one which 
may not legally be terminated or modified by 
the bank at its option or without liability. 
The regulation also requires that every mem- 
ber bank take such action as may be neces- 
sary as soon as possible consistently with its 
contractual obligations to bring all such cer- 
tificates or contracts into conformity with the 
provisions of the regulation. Each member 
bank was given notice on or about December 
18, 1934, of the reduction in interest rate on 
time deposits to become effective February 1, 
1935, and it became the duty of such bank 
upon receiving such notice to terminate or to 
modify certificates of deposit or other time- 
deposit contracts of indefinite maturity as 
above described so as to bring them into 
conformity with the provisions of the regula- 
tion on February 1, if legally possible under the 
contracts. 

With respect to savings-deposit contracts 
also, itis required by the regulation that every 
member bank take such action as shall be nec- 
essary as soon as possible consistently with its 
contractual obligations to bring all such con- 
tracts into conformity with the provisions of 
the regulation. It is understood that banks 
ordinarily have the legal right under their con- 
tracts with savings depositors to terminate or 
modify such contracts upon giving reasonable 
notice or notice of a specified number of days, 
usually 30 days. In these circumstances it 
became the duty of every member bank upon 
receiving advice of the reduction in the maxi- 
mum rate of interest on savings deposits to 2% 
percent per annum, effective February 1, 1935, 
to terminate or to modify all such savings-de- 
posit contracts so as to bring them into con- 
formity with the provisions of the regulation 
on February 1, if legally possible under the . 
contracts. 
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Amounts due to and from private bankers as amounts 
due to and from ‘other banks”’ in computing 
reserves under section 19 of Federal Reserve Act 
The Federal Reserve Board has recently 

expressed an opinion upon the question whether 

a member bank may treat amounts due to and 

from private bankers or private banking firms 

as amounts due to and from “other banks” 
in computing the reserves required to be 
maintained by a member bank with a Federal 

Reserve bank pursuant to the provisions of 

section 19 of the Federal Reserve Act. 

In an earlier ruling published at page 693 
of the Fepprat Reserve Buuietin for Sep- 
tember 1917 the Board stated its opinion that 
private bankers are not banks within the mean- 
ing of section 13 of the Federal Reserve Act, 
which provides for the extension of clearing 
privileges to banks, and stated that its opinion 
was based upon the fact that section 1 of the 
Federal Reserve Act provides that the word 
‘“‘bank”’ shall be held to include ‘‘State bank, 
banking association, and trust company”, 
except where other types of banks are specifi- 
cally referred to, sok that such terms are not 
ordinarily used to indicate private bankers. 

In its recent opinion, the Board stated that 
the ‘word ‘‘banks”’ as used in the phrase ‘“‘the 
net difference of amounts due to and from other 
banks” in section 19 of the Federal Reserve 
Act does not include private bankers or private 
banking firms, and that accordingly, amounts 





due to and from private bankers or private 
banking firms may not be considered as 
amounts due to and from “other banks” in 
computing reserves under such section. 





Discounts for individuals, partnerships, and corpora- 
tions 


The authority granted by the Federal Re- 
serve Board to all Federal Reserve banks in its 
circular of July 26, 1932 (X~-7215-a), as 
amended by its letter of June 21, 1984 (X-—7925), 
to discount eligible notes, drafts, and bills of 
exchange for individuals, partnerships, and cor- 
porations, subject to the provisions of the law 
the Board’s regulations, and that circular, will 
expire at the close of business on January 31, 
1935. The Board has decided to extend such 
authorization for an additional 6 months, and, 
accordingly, has amended section II of its cir- 
cular of July 26, 1932 (X-7215-—a), to read as 
follows: 


AUTHORIZATION BY THE FEDERAL RESERVE BOARD 


The Federal Reserve Board, pursuant to the power 
conferred upon it by the amendment hereinbefore 
quoted, hereby authorizes all Federal Reserve banks, 
for a period ending at the close of business on July 31, 
1935, to discount eligible notes, drafts, and bills of ex- 
change for individuals, partnerships, and corporations, 
subject to the provisions of the law, the Board’s 
regulations, and this circular. 
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC. 














DISCOUNTS BY MONTHS DISCOUNTS BY WEEKS 
[Averages of daily figures. In thousands of dollars] {In thousands of dollars] 
1935 1934 . Wednesday series (1935) 
Federal Reserve bank BEA org ro Federal Reserve bank rests” 
January December} January Jan. 2 | Jan.9 | Jan. 16 Jan. 23 Jan. 30 
a ce ol ee 568 1, 420 | ON ae ane 1, 04 592 451 597 253 
New . | ae ee aE Ee 4, 833 6, 169 oo ES ae) ae --| 4,247 | 4,388 | 5,772 5,208 4, 631 
PG a. Uo cankaedeneconisnnee 946 1, 042 | 24,485 | Philadelphia-......-...-....-- 958 976 948  =1,020 830 
a a te le etal 441 489 33> | eee 361 461 310 549 589 
9 oa aes 211 140 | GSE b DEI ag wsicecscn cceuaee 139 99 303 275 281 
NE ao hii cinco waracnteeddcvanad 152 103 | CGI. Pt cihdcindcnccadcansadion 54 144 163 178 170 
ee res Uae seacadeuhe 299 137 | CI icon ee ennctinedcs 2 11 9,010 5 14 
ERS RS aS eee 55 191 | (SE tp a ae 28 53 28 28 28 
NG Dehdis divin cn waenchennnwn oe erie | 9 | 3, Fie 5 nis cecienquincs ectuiddes shaticcstane dade de eae 
ID Sob is isn abeckdduacin<aacin 111 116 Oe Ae, ewe 130 122 103 101 149 
ee tie nce abemsakadescsead 21 7 i a 15 32 42 32 
I So te 208 135 2, 190 San Francisco. .......---...- 133 133 101 595 81 
‘ | 

PN a ae Sat no st 7, 845 9, 958 100, 619 | Ee dsitancs en ae 7,092 6,994 17,221 8,688 7, 058 


| Back figures.—See Annual Report for 1933 (table 15). 








Back figures.—See Annua Report for 1933 (table 11). 


TOTAL RESERVES, DEPOSITS, NOTE CIRCULATION, AND RATIO OF TOTAL RESERVES TO 
LIABILITIES 


[Averages of daily figures. Amounts in thousands of dollars] 








Ratio of total reserves to 




















atari “—e Federal Reserve notes in deposit and Federal 
Total reserves Total deposits circulation Reserve note liabili- 
ties combined 
1935 1934 1935 1934 1935 1934 1935 1934 
—| | es é 
January |December| January January December) January January December) January — — —_ 
ied ca nda kaa 429, 379 400, 890 | 262,520; 308,708 272, 301 182, 916 261, 717 270, 641 225,985 |; 75.3)| 73.8 64.2 
New York...---..-------- |1, 952, 832 |1, 784, 668 | 987,750 |1,993, 704 1,798, 757 |1, 114,688 | 655,020 675,038 | 618,707 | 73.7) 72.1| 457.0 
Philadeiphia...........+-- | 307, 063 308,988 | 233, 664 225, 417 215, 486 154, 738 231, 653 244, 480 230, 754 67.2 67.2 | 60. 6 
ETE eee 390, 819 412, 052 313, 599 285, 051 297, 864 211, 649 299, 517 308, 900 284, 902 66.9 67.9 63. 2 
pO — Sa 195, 379 206,846 | 178,870 137, 071 136, 125 101, 686 160, 494 173, 285 151, 790 65.7 | 66.9) 70. 6 
Atlanta...-- ee eee ee 131, 263 136, 300 128, 015 90, 499 89, 238 75, 122 128, 966 135, 739 122, 342 59.8 60. 6 64.8 
CI ites casnnnss acon 1, 085, 859 |1, 094, 343 | 896, 002 710, 912 708, 425 520, 853 772, 196 786, 198 765, 646 73. 2 73. 2 69. 6 
et iiinkscaconesdsons 217, 555 208, 639 | 178, 665 165, 930 152, 808 121, 275 138, 743 143, 678 139, 454 71.4 70. 4 68.5 
Minneapolis. ...........-- 153, 824 158,175 | 103, 044 111, 774 112, 858 66, 701 103, 835 107, 708 92, 874 71.3 71.7 64. 6 
| 
J 4, es 199, 752 194, 970 166, 119 174, 454 166, 272 134, 310 114, 633 118, 288 106, 393 69. 1 68.5 | 69. 0 
pee 117, 229 117,920 | 86,565 130, 647 128, 142 102, 908 50, 555 54, 186 41, 660 64.7 64.7 59.9 
San Francisco. -..-...-.--..-- 335, 326 | 334, 874 263, 594 | 287,028 276,753 , 210,950 | 201,289 212,480 | 203,332 68. 7 68. 4 63.6 
71.3 70. 6 63. 5 


ee 5, 516, 280 |5, 358, 665 |3, 798, 407 |4,621,195 4,355,029 |2, 997,796 3,118,618 3, 230,621 (2, 983, 839 
| | i ' 


Includes ‘‘ Federal Reserve notes of other Reserve banks”’ as follows: Latest month, $24,313,000; month ago, $21,676,000; year ago, $19,573,000. 
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ASSETS AND LIABILITIES OF EACH FEDERAL RESERVE BANK; ALSO FEDERAL RESERVE NOTE 
AND FEDERAL RESERVE BANK NOTE STATEMENT, JAN. 31, 1935 


{In thousands of dollars) 








| Bos- | New | Phil-| cjeye-| Rich- | Atlan- 


| ton | York | oe land |mond| ta | Chicago 











| 
ASSETS 
Gold certificates on hand and due from | | 
'400, 346 2, 083, ~~ ae 965 382, 527 180, 178'105, 8521, 030, yaad toed e 411 106, —, 637 
Redemption fund—F. R. notes 5} | , 238; 1,581 1,431 3, 564 914 507 232 531 253| 3,375 
Other cash 32, 221) 67, 480) 35, 845, 14, 129 13, 526) 14,799, 32,300) 11,365 12,127) 12,203 8,044) 21, 207 
Total reserves , 680, 277 433, 080 2, 151, 916 310, 048|308, 287 195, 135 124, 216 1, 063, 339/214, 742 149, 004 199, 145 115, 180) 
Redemption fund—F. R. bank notes 1, 84 1, 841) 250! 1, 591| 
Bills discounted: | 
Secured by U.S. Government obliga- | | | 
tions, direct and/or fully guaranteed- 3, 276) 1, 976 
Other bills discounted 3, 384); 2, 431) 
Total bills discounted 6, 660) 4, 407| 
Bills bought in open market 5, 538, 02) 233 651 
Industrial advances ___1, 063} 1, 266 
U. S. Government securities: SpOEee Ue: PTO ae 

















141, os 25, 137 544 62, 146 
Treasury notes 


Certificates and bills. .....--.--.--..- ; 92, 562 
Total U.S. Government securi- | 
ties 











2, 430, 309 300] 157, wl _777,818) 167, 120 428, 343 91, 844, 71, 475 
2, 460, 052| 160, 107| 785, 300 172, 090 430, 274 92, 719| 72, 925|167, 409 


Due from foreign banks 805 60 316) 83 97 22 56 
F. R. notes of other banks 19, 145) 410 5, 138 557 2,114 0} 2,086 
Uncollected items 459, 331|| 44,351) 134, 725) 33, 582 56, 957 24 515 27, 016 
Bank premises 49,307} 3,168] 11,508) 4, 486 z, 4, 955 1, 684| 3, 869 
All other assets 48,659} 682} 34,234) 5,444 ; 934 286 570 


Total assets 8, 719, 415 642, 1173, 124, 817 526, 299 1, 558, 670/331, | 5 ! ’ 206, 488 527, 225 
LIABILITIES | } 
































F. R. notes in actual circulation 3, 084, 522) 262,061) 651, 655 231, 882 48, 483 194, 021 
F. R. bank note circulation—net 25, 412'| 963! 24 ie 


Deposits: | | 
Member bank—reserve account 4, 543, 3311 303, 7262, 068, oss! 217, 426 172, 015/124, 760 














U. 8. Treasurer—general account 75, 588)| 1, 623 7,765| 2,124 36 9, 242 7 1,692) 3,774 
Foreign bank 14 , 184) 1, 331 2,080, 1,926 703 646 612 425 518) 519 
Other deposits 176, 475)! 4,121) 116,653) 5,004) 3 11,415 5,651) 1, 046! 2, 157 18, 258 


Total deposits 4, 809, 578 310, 801 2, 195, 461/226, 570 | 86,189) 691, 809)164, 756 108, 174/175, 271,131, 210 283, 959 

Deferred availability items 459, 125), 132, 339| 33, 346 16,359] 60, 220] 18,977) 10, 189| 23, 931 16, 899| 25, 950 
15, 131) 13, 4,969) 4,368) 12,757] 4,049 3, 134) 4, 046) 4,036| 10, 737 

, | 13,470 5,540| 21,350] 4,655. 3,420, 3,613 3,777| 9,645 
Surplus (sec. 13b) 2098] 1,007 754 896} '381 1,003) (203, 626] 585 
Reserve for contingencies.-..-........----- % sin 2, 996 2, 598 5, 325 1, 211 | 1,363) 2,062 
All other liabilities 6, 609 2,870| | 806 6 27 1,308} 211 134, 176 | 94| 257 


Total liabilities 8, 719, 415) 642, 117 3, 124, 817526, 299) } 241, 88111, 558, 670 /321, 529206, 488/527, 225 
Ss «_ SX—lEsEss ——S= | [Sas 
Ratio of total reserves to deposit and F. R. i | | | | 
note liabilities combined (percent) 72.0 75.6 75.6, 67.6 . g k ‘ i 69.0 4 68. 2 
Commitments to make industrial ad- | 
11,738) 1,721] _4,727|__-298) 1, 052 
—=> SSS } = 
FEDERAL RESERVE NOTE STATEMENT | | 
Federal Reser ve notes: 
Issued to F. R. bank by F. R. agent -|3, 369,781 290,015 744, 425 248, 512 311, 846,166, 177/144, 749| 794, 488 141, 189 107, 119 122,909) 53, 301 245, 051 
Held by F. R. bank 285, 259 27,954 92,770, 16,630 15,618) 9, 18,954) 29,483 3,843 5,114 9,517) 4,818) 51,030 
In circulation 13, 084, 522 262,061 651, 655231, 882 296, 228 228 156, 649 125, 125, 795| __765, 005 005 137, 346 102, 005 113, 392 48, 483, 483 194, 021 
Se TE Behn Ld 
Collateral held by agent as security for | 
notes issued to banks: | 
Gold certificates on hand and due 
from U.S. Treasury |3, 256, 350 788, 706} 216, so 289, 815 1139, = 55, 675 215, 763 
Eligible paper 5, 190 198 3, 112| 713 32! 40 
U. 8. Government securities 186, 000 
Total collateral 3, 447, 540 . > y . | 55, 707 245, 803 
FEDERAL RESERVE BANK NOTE STATEMENT 
Federal Reserve bank notes: 
Issued to F. R. bank (outstanding)...| 36,354 
Held by F. R. bank 10, 942) 
In circulation—net 


Cotaeueet pledged against outstanding | 


Discounted and purchased bills.....-- 
U. 8. Government securities 42, 074 


Total collateral 42,074, 5,000 25,074 
i 
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LICENSED MEMBER BANKS IN EACH DISTRICT 
RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS 


[Averages of daily figures. In millions of dollars] 


Reserves held 


ae Borrowings at Federal Reserve 
j banks 





Federal Reserve district Total Excess 


D = Novem- October | P a i. October —- | October 








8 


125. 5 
634. 5 
76.5 
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. ee 
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NET DEMAND AND TIME DEPOSITS OF — °* BANKS IN LARGER AND SMALLER 


[Averages of daily figures. In millions of dollars] 





| Member banks in larger centers (places over 15,000) Member banks in smaller centers (places under 15,000) 


Federal Reserve district | Net demand Time | Net demand | Time 


oa — October — | “| October Decem- << ~W October 7 No 








verm- 
ber ber | October 





1,146 1,139 60 611 88 92 122 123 123 
7,533 | 7,451 | 1, 706 200 206 439 
876 864 1 63 155 157 | 382 


Cleveland 1,101; 1,047| 1,012 144 143 
Richmond 531 516 118 17 
Atlanta. 419 404 391 } o4 88 64 


2,374 | 2,333 2,305 177 175 
| "494; 484 457 | 125 124 
| 300; 297 283 136 135 | 
| | 
567; 562) 552 | 236 231 
404; 405| — 397 161 162 194 191 
1,143} 1,134) 1,108| 1,731| 1,706 109 110 | 


16,993 | 16,755 | 16,476 7, 718 7, 790 1, 776 1, 769 


| 
| 
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EARNINGS AND EXPENSES OF MEMBER BANKS 
ALL MEMBER BANKS, BY CLASSES OF BANKS, YEARS ENDED DEC. 31, 1932 AND 1933 


Amounts per $100 of loans and investments? 


| Amounts (in thousands of dollars) 





| National 


National member All member || 
State member banks | member 
banks banks banks 


State 
member 
banks 


All member banks 





1933 ! 


1932 1933 ! 1932 1933 ! 1932 1933 | 19382 1932 1933 | 1932 








Earnings: 
Interest and discount on | 
oans | 
Interest and dividends on | 
investments.....-.--...--| 426,391 
Interest on balances with | | 
other banks ’ 7, 705 
Collection charges, commis- | 
sions, fees, etc 24, 487 
Foreign department 21, 791 
Trust department 59, 658 
Other current earnings------} 92, 535 
' 
Total earnings from cur- 
rent operations.........| 1, 236, 864 


2. 42 
1.71 | 
- 03 
-10 
. 09 


24 
37 


408, 948 
272, 043 | 
5, 585 


851, 007 
457,712 


559, 061 
298, 736 
12, 627 


195, 349 
154, 348 
2, 120 
8, 992 
8, 023 


37, 818 
30, 615 


291, 946 
158, 976 
4, 132 
15, 285 
7, 729 


43, 335 | 
34, 087 





16, 759 | 


27, 943 || 

22, 531 

64, 822 | 
112, 844 





14, 802 | 
21, 487 | 
78, 757 








1, 553, 618 998,128 | 437,265 | 555,490 | 4. 





Expenses: j 
Interest on deposits: | 
i 231, 765 301, 863 || 

42, 802 97, 862 

13, 424 34, 599 


287, 991 434, 324 
306, 021 356, 557 
15, 178 38, 814 
58, 028 67,077 || 
192, 082 211, 303 || 
859, 300 | 1, 108, 075 


65, 842 | 
16, 636 
4, 644 


87, 122 | 
112, 047 | 


5, 805 | 
17,717 | 
72, 891 


213, 964 | 
58, 165 | 
22, 684 | 


294, 813 | 
224, 480 | 
24, 684 | 
44, 552 | 
131, 835 


720, 364 


87, 899 
39, 697 
11,915 


139, 511 
132, 077 


14, 130 
22, 525 
79, 468 


387,711 | 3. 


26, 166 
8, 780 


200, 869 
193, 974 | 





Salaries and wages.-_......-- 
Interest and discount on 

borrowed money...-...-.--- | 
| eee heneubawue 
Other expenses 





119, 191 











Total current expenses---- 
Charges to reserves previously 
set aside for expenses accrued 


and unpaid 3 28, 223 


748, 587 
249, 541 








859, 300 | 1, 143, 384 394,797 | 3.44 | 


377, 564 


563, 718 
235, 881 


Total expenses 











Net earnings 410, 234 141, 683 | 














160,693 | 1.51 | 








Recoveries, profits on securities, | 

ete.: 
7, 129 
21, 241 
11, 633 


40, 003 | 


18, 830 
51, 030 
9, 904 


79, 764 


24, 584 | 
60, 191 | 
28, 334 | 


28, 815 
On investments. .-.--- nace 80, 072 
All other 15, 998 | 


17, 455 
38, 950 
16, 701 


73, 106 


9, 985 
29, 042 
6, 094 


45, 121 





| 124,885 | 113, 109 | 





Losses and depreciation: 
1, 33 
1,12 


425, 442 | 
344, 053 | 


403, 272 
304, 961 


21, 370 
33, 475 


763, 078 


304, 568 | 
244, 507 


20, 212 
31, 903 


261, 364 120, 874 | 
+184, 646 99, 546 


15, 177 15, 546 
19, 759 21, 123 


480, 946 


141, 908 . 30 
120, 315 . 07 | 


6,193} .14| . . oe 7]. 10 
13, 716 .23| .18 


282, 132 2.77 | 2.64 
| 


On investments---...-..--- | 

On banking house, furni- | 
ture, and fixtures 

All other 





Total for current period-_-- 
Charges to reserves pre- 
viously set aside for de- 
preciation on real estate 3_ 


858, 279 | 








15, 152 6, 599 8, 553 











Total losses and depre- | 


ciation 257, 089 


70, 285 | 


778, 230 487, 545 


164, 898 


290, 685 
89, 989 





285, 545 


Net deduction from profits 
Cash dividends declared 


254, 887 


245, 074 71, 403 


135, 092 79, 401 


109, 982 | 








12, 916, 730 


Investments 4 /12, 069, 549 


16, 743, 940 


11, 778, 580 | 7, 563, 906 


8, 143, 911 


10, 475, 546 
7, 343, 086 | 4, 505, 643 


4, 772, 819 


6, 268, 394 | 
4, 435, 494 | 





Loans and investments 4_.|24, 986, 279 


28, 522, 520 (15, 707, 817 





17, 818, 632 | 9, 278, 462 





10, 703, 888 











Capital funds ‘5 | 4, 902, 319 


5, 660,145 | 2, 887, 898 


2, 342, 982 








Loans and investments per $1 of capital funds 


Net loss per $100 of capital funds 


Losses on investments per $100 of investments 


3, 317, 163 | 2, 014, 421 


Other ratios 2 





| $5.37 | $4.61 


4.97 


3. 49 





2. 49 
2. 51 





For footnotes see p. 113. 





2. 53 
2. 21 
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued 
ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933 


{In thousands of dollars] 


Federal Reserve district 





' | = - 
| Boston New York Philadelphia Cleveland Richmond 





Atlanta 





1933' | 1932 | 19331 | 1932 | 19331 | 1932 | 19331 | 1932 1982 | 19331 | 1932 








| 
| 
| 
| 


Earnings: | 
Interest and discount onloans_| 47,131 61,336) 179,101) 244,638 52, 290! 71,626 57,433) 91, 123) 
Interest and dividends on | 
investments 32,938) 165,515) 166,337 39,643) 45,716 39,313) 46,431) 
Interest on balances with | | 
1, 292 1, 909 736 1, 269 576 1, 525) 


other banks 1, 216 
Collection charges, commis- | 

sions, fees, etc 857, 9, 451) 520 766) 916 
Foreign department - - i 5 938) 16, 596 7 462 585 338 432) 41 
Trust department-.-.-- - 7 5,738! 27, 257 6, 535 7,415 3, 945 5, 826 1,475 
Other current earnings 7, 844) 27, 148 33, 503 5, 289 5, 633 7, 641 12,105; 3,143 


Total earnings from current | 
operations 90, 110, 867| 426,153! 504,906 105,406) 132,764 110,012) 158,358) 46,407 


Expenses 


25, 820, 50, 346 62,705 24,398 28,914, 25,515) 38,073 11,706 
7,245) 14, 416 34, 117 4, 106 8, 632 5,954) 13,020; 1,238 
1, 640) 4, 875 12, 359 1, 407 2, O83 1, 294 4, 026 370 


34,705} 69,637} 109,181; 29,911) 39,629, 32,763) 55,119) 13,314 

Salaries and wages | 23, 633| 106, 552: 114, 927 23, 940 28, 607 22, 814 32,040) 10, 657 
Interest and discount on bor- } 

rowed money 1, 544 4, 470 6, 901 1, 821) 4,770 1, 494 5, 797) 800, 

Taxes | 3,717; 15,718 15, 070 4, 207) 4, 951 5, 883 7,762; 2,593 3, 353 

13, 552} 70, 173 71, 458 14, 684 16, 827 14, 246 17,429; 6,305 7, 935 


Total current expenses 7| 77,151 317, 537 94, 784 77 118, 147 42, 529 2; 40, 988 
Charges to reserves previously | 

set aside for expenses ac- 

crued and unpaid $ | 4, 625) 3, 994 2, 424 2, 497 


Total expenses | 81,776 | 74, 563, 98, 917 y 122, 141 44,953} 30,362) 43, 485 
29, 091 30, 843; 33,847) 32,812) 36,217 10, 076; = 9, 068) 8, 937 


21,496 30,999 
10, 673, 11,857 


Bs 
- 2 
& Ss 


Yr 





& | S848 8 


on 
s 








ry 
NM) hw 
ESR 


- os 





> Mibowisi 


ss 
= 
& 


14, 194 
12, 476 


3, 030 


Sp b>: 
— i) 
Se 




















| 
1, 280) 989 1,173 675 1, 121 ‘ 549 579} 1,329 
On investments... -...........- 7, 629 5,146; 36, 631) 30, 167 4, 641, 4, 375 7, 292 y 4, 089 1,664) 2,215) 1,126 
All other 1, 337) 831 4, 786) 17, 611 1, 983 1, 102 871 1, 253 394; «1, 040) 546 


10, 246) 6,966, 55, 330) 59, 181 7, 797 6, 152 9, 284) 6, 008 2,607} 3, 834) 3, 001 














| } 
35,960! 23,514 139,842) 184,807 28,979 32,402) 27,811 15, 251 10, 502; 13,255) 8, 234 
26,952) 28,224) 166,389) 120,359! 25,977, 48,115) 20,476) 24,698} 16,299) 10,632) 7,164) 4,392 
On*banking house, furniture | 
and fixtures 2, 022) 973 16, 129) 7, 426 2, 158 1, 244 1, 725 2, 036 1,872 531 1, 886) 575 
All other } 2, 934 1, 277 17, 986 11, 405 4, 530 2, 657 2, 636) 5, 343} 3, 305 1,400} 2,312) 862 
Total for current period.....| 67, 868! 53,988, 340,346, 323,997 61,644 84, 418 52,648) 58,834) 36,727 23, 065 14, 063 
Charges to reserves _pre- 
viously set aside for depre- 
ciation on real estate 3 1, 031) So ee 994 1, 612 236 


Total losses and deprecia- 











55,019) 340, 346 327, 078 87, 390 . 59, 828 24, 677 14, 349 
Net deduction from profits 18, 962) 125, 413) 88,031; 23,004) 47,391 10,552} 17,760} 17,981; 11,994) 11,715) 2,411 
Cash dividends declared 15,928; 87,961; 119,352) 15,745 25,415 8,188} 16,012) 4,382 6,536} 2,737, 5,499 


'1, 030, 481 1, 234, 095/4, 744, 213) 5, 553, 070} 1, 068, 675/1, 401, 069 1, 046, 476|1, 653, 636| 474,317] 623, 855| 405, 747| 545, 943 


| 


807, 243, 814, 026|4, 710, 435) 4, 475, 683) 995, 853|1, 037, 655 1, 031, 674) 1, 087, 930} 413,462) 376, 783) 336,787 318, 697 
Loans and investments 4____'1, 837, 724 2, 048, 121/9, 454, 648 10, 028, 753 2, 064, 528)2, 438, 724 2, 078, 150/2, 741, 566} 887, 779|1, 000, 638} 742, 534) 864, 640 


Capital funds 4 5 | 355,582 395, 335)2, 026, 084) 2,231,087 473,102 580,047) 433,084) 538,877) 163,375, 190, 91 1} 149, 435, 170, 743 



































1 Figures for 1933 are for licensed banks only. . 

3 The ratios are based upon data taken from the customary abstracts of reports of condition and of earnings and dividends. It should be borne 
in mind in using them that the statistics employed represent aggregates for all member banks reporting on the various dates, and the ratios are there- 
fore ratios of aggregates in which figures for large banks have a statistical influence somewhat disproportionate to their number in comparison with 
the figures for small banks. No adjustments have been made in the underlying data for changes during a given year in the number of banks whose 
———- the statistics, since the figures presented are for sufficiently large groups that the results appear not to be appreciably affected by 

ese changes. 

3 In connection with the revision of the semiannual report of earnings and dividends, member banks were required at the end of 1932 to charge 
to “Expenses” any reserves previously set aside out of undivided profits for expenses accrued and unpaid, and to “‘ Losses and depreciation” any 
reserves previously set aside out of undivided profits to cover depreciation on rea] estate. 

4 For 1932 these figures are averages of amounts from reports of condition for 4 call dates (December to December). For 1933, they are averages 

f amounts from reports of condition for 3 call dates (June 30, Oct. 25, and Dec. 30, 1933). / 

5 By “capital funds” is meant the aggregate book value of capital stock, capital notes and debentures, surplus, undivided profits, reserves for 
contingencies, reserves for stock dividends on common stock, and retirement fund for preferred stock and/or capital notes and debentures. Prior 
to July 1932, reserves for dividends were also included in capital funds. 


Back figures.—Federal Reserve Bulletin April 1934, p. 252, also see footnote on p. 253. 
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued 


ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933—Continued 
[In thousands of dollars} 





Federal Reserve district 














































































































Chicago St. Louis Minneapolis Kansas City Dallas San Francisco 
1933 ! | 1932 19331| 1932 | 19331| 1932 19331| 1932 1933 ! | 1932 | 1933! | 1932 
| | | | ' | 
ic) >) | | | 
Earnings: | | | 
Interest and discount on loans...| 54,626 | 107,811 | 19,622 | 29,569 16,789 | 22,928 | 28,442 | 32,281 | 22,786 | 28,476 | 83,459 95,740 
Interest and dividends on in- | 
GENEL. «<< cirrentsbankemncess 83,347 | 42,171 | 13,883 | 16,014 | 13,156 | 14,480 | 15,686 | 17,443 | 9,028 | 8,680) 42,692 42,180 
Interest on balances with other | | 
MEMES cin. chotpeatab bhere botemere 798} 2,101 315 751 429 784 749 | 1,675 497 | 1,327 | 1, 028 | 2, 146 
Collection charges, commissions, | ~ 
OE ES RS ES: 3,586} 3,509| 1,101| 1,202 1,847| 1,659 960 999 | 1,224 960 | 2,116 | 1, 939 
Foreign department-.-...........- 962 | 1, 697 65 112 62 14 11 43 45 1, 334 | 1,116 
Trust department... ............. 7, 370 | 7, 264 953 | 1,148 532 210 983 | 1, 084 326 329 | 4, 505 5, 060 
Other current earnings..........- 11,647 | 15,474 | 2,792, 3,221 2,593 | 2,863 4,906 5,871 | 3,586 | 3,693 12, 607 13, 144 
Total earnings from current | | | | | 
Se iicertevinntctsnecons 112,336 | 180,027 | 38,718 | 52,060 | 35, 458 | 42,986 | 46,830 | 59, 364 | 37, 490 | 43,510 | 147,741 161, 325 
Expenses: | | 
Interest - deposits: | } 
Se 19,754 | 37,516 | 8,365 | 11,794 | 8,725 | 11,492 8,132) 10,005 * 850 | 5,220 42,492 | 46,482 
Demand PRE E : ,283 | 949) 2,308 941; 1,837 | 2,227| 4,282| 1,542) 3,126, 3,817 6, £60 
tina nehobantinne access 998 3, 163 | 402 1,077 479 | 916 775 | 2,035 "352 | 1,277 | 1, 294 3, 517 
SS eee 24, 672 51, 962 9, 716 15,179 | 10,145 14, 245 | 11,134 | 16,412 6, 744 4) 9, 623 47, 603 56, 559 
Salaries and wages 31, 574 41,452 | 9,615 | 12,465 | 9,251 | 10,575 | 13, 231 | | 16, 482 ri 394 | 11,857 36, 615 39, 517 
Interest and discount on bor- | 
SOWSS MMNGY........5--52--20-- 802 3,113 | 905) 1,835 259 647 on 1, 146 30 815 2, 609 7,016 
iain caicinanonn aiathuinidinanive 7, 579 12,404 | 2,489 | 3,070 2,064 | 2,542] 2,477/| 2,982] 3,253/ 3,562 5, 302 | 4, 572 
OR CIB in bck a cncwnccantes 18, 260 24, 861 5,770 | 7,026 5, 873 6, 301 8,405 | 9, 648 6, 092 | 6, 412 22,898 | 22,659 
Total current expenses_..-...-- 82, 887 133, 792 | 28, 495 39,575 | 27,592 | 34,310 | 35,568 46,670 | 26, 790 | 32, 269 115,027 | 130,323 
Charges to reserves previously | 
set aside for expenses accrued | | 
eS | | RE Eres ES eae a aie icans i ena PO GSEED hatecaceses | 2,901 
Total expenses...............- 82, 887 136, 303 28,495 | 40,807 27,592 | 34,842 | 35, 568 | 48,094 | 26,790 | 33, 802 115,027 | 133, 224 
Riis esichcidwiticticnntons 29, 449 43,724 | 10,223 | 11,253 | 7,866 8, 144 | 11, 262 | 11, 270 | 10,700 | 9,708 32,714 | 28,101 
Recoveries, profits on securities, etc.: | 
See eee 2, 599 2, 656 944 | 1,034 1,177 952 | 1,743 1,397 | 2,419 1, 488 | 1, 201 | 1, 100 
eee 4, 262 4,524 | 2,210; 1,561 2, 251 1,205 | 1,883 1, 825 1, 422 1, 036 | 5, 547 | 4, 033 
ON DSRS ERIE SAREE 1, 349 2,376 | 626| 916 676 341 521 537 376| 202| 1,180| 2,078 
PR hicuesin sieht ask biplitasipaneonct 8, 210 9, 556 3,780 | 3,511 4,104 | 2,498, 4,147 | 3,759 4,217 | 2,816 , 7, 928 | 7, 211 
Losses and depreciation: | 
NG ani tecthaneetcendnnoene 80, 812 50, 129 | 13, 050 8,140 9,723 | 8,072 | 14,183 13,580 17,249 | 14,117 29,327 | 23,018 
On investments. -...............- 34, 071 30, 899 | 11,709 | 8, 102 12, 351 | 9,704 | 6,702 | 6,023 | 2,923) 3,038 13, 040 10, 775 
On banking house, furniture and 
EES 2, 462 2, 383 705 409 328 285 | 1,194 | 867 1,242 717 4, 035 3, 924 
De cawisideiiineamiwanewexie 5, 375 2,615 | 2,387 | 1, 410 968 732 | 1,815 | 1,167 1,958 | 1,085 6, 820 3, 522 
Total for current period ---_---- 122, 720 86,026 | 27,851 | 18, 061 | 23, 370 | 18,793 | 23,804 | 21,637 23,372 | 18, 957 53,222 | 41,239 
Charges to reserves previously 
set aside for depreciation on 
~~ S eeaseri eels Mean | et foe 266 |........ Wn} 
Total losses and depreciation..| 122,720 | 88,407 | 27,851 | 19,273 | 23, 370 | 18,862 | 23,804 | 22,003 23,372 | 19,127 | 53,222 | 42,217 
Net deduction from profits. ........- 85,061 | 35,127 | 13,848 | 4,509 | 11,400 | 8,220] 8,485 | 6,974 | 8,455 | 6,603/ 12,580} 6,905 
Cash dividends declared...........-- 2, 783 19,111 | 1,734 6,190} 1,465 | 3,478 1,611 | 3,904 1,947 | 3,908 11, 918 | 19, 741 
0 RE Ree eee 1, 259, 429 |2, 189,055 376, 281 532,018 |306, 862 |390, 069 |371, 554 494,892 353, 208 |433, 080 |1, 479, 487 il, 693, 158 
ee aera: 1, 128, 814 |1, 139, 830 394, 061 |413, 073 325, 145 |330, 984 |461, 657 432,852 276, 238 |244, 111 |1, 188, 180 |1, 106, 956 
Loans and investments ‘......- 2, 388, 243 |3, 328, 885 ‘770, 342 (945, 091 632, 007 |721,053 (833, 211 927, 744 |629,446 677,191 |2, 667, 667 |2, 800, 114 
CR BRS EE einceictsheccseccvn 408,159 | 573, 687 pa 023 d wees , 000 | dis 98, 389 se te 541 /|141, 207 151, 622 130, 188 |145, 240 | 392, 691 | 411, 055 














For fentnnten see p. 113. 
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued 
ALL MEMBER BANKS, BY DISTRICTS, YEARS ENDED DEC. 31, 1932 AND 1933—Continued 





















































































































































































































































Federal Reserve district 
Boston New York Philadelphia Cleveland Richmond | Atlanta 
1933 | 1932 | 1933 | 1932 | 1933 1982 | 1933 | 1932 | 1983 | 1932 | 1933 | 1932 
Amounts per $100 of loans and investments: | 
PE GNI <ccccancacassccnuhineenas $4.18 | $4.66 | $3.66) $4.12) $4.49 | $4.86 | $4.68) $5.07 | $4.60| $4.88) $4.39) $5.09 
ff EE eA 77 - 75 | . 85 . 92 - 62 | . 58 -61 .70 - 63 | . 62 9 .97 
Total current earnings...........-.-.-- 4.95] 541) 451) 503} 5.11) 544] 5.20| 5.78] 5.23| 5.50| 5.31| 6.06 
Interest on deposits.................----- 1. 22 1. 69 74 1.09 1, 45 | 1. 62 1.58; 2.01 1. 50 | 1.75 | 1.35 1.64 
Interest and discount on borrowed 
i aiiiinhcpninoncasermincinccene 02) .08; .05| 07; .09/ .20/ 07; .21| 0) 22) 13] .35 
= and wages 1. 16 1.15| 1.18 1.15 Lwi UL 1.10 117; 120 1.25] 1.35 1.44 
S hildattoleniepekibes -22 -18 | 17 15 . 20 -20 23 2 | -2 31 | . 34 39 
Au cites cabanas . 68 . 66 | 7% .71 71 69 . 68 . 64 | 71 72 | 92 | - 92 
Total current expenses_..........-..-.- 3. 30 3.77 2.82 3.17| 3.61 3.89 | 3.71 431), 3.79 4. 25 4.09; 474 
Charges to reserves previously set aside } } | 
for expenses accrued and unpaid 3___.__|__...._- ‘ee 1 | oe | eae Pe eee ry) eee tt. 
etal espenees:...... -....2<0..-.2... 3.30; 3.99, 282] 3.24| 3.61) 406, 3.71) 446; 379) 449) 4.00| 5.08 
PN oi ics ecennteatdeansccsten 1.65] 1.42| 1.69/ 179) 1.49| 1.39) 1.58] 1.32; 143] LOL| 122] 10 
Recoveries, profits on securities, ete... _- . 56 | 34 .59| .80| .38 . 25 45 21 . 68 . 26 52 | 35 
Current losses and depreciation .__._..--- ; 8.69) 2.64| 3.60 3.23 | 2.99 3. 46 2. 53 2.14 4.14 2.31 3.32; 1.63 
Charges to reserves previously set aside | | 
for depreciation on real estate §...._....|_....-.. 4) ee - 03 |.-.----- > | S| , ae | Se . 03 
Total losses and depreciation......... 3.69! 269| 3.60; 3.26| 299, 3.58) 253| 218) 414| 247, 3.32) 1.66 
Net deduction from profits..............| 1.49 .93 | 1.33 88} 111| 194) .51| .65| 203] 1.20| 158] .2 
Other ratios:? | 
Loans and investments per $1 of capital | | | | 
BEE?  c.cin atin sc beieaadaeeeennatee 5.17 5.18 | 4.67 4. 50 4. 36 4. 20 4. 80 5. 09 5. 43 5. 24 4.97 5. 06 
Net onl a $100 of capital funds §_._..-- | 7.69 4.80 6.19 3.95 | 4.86 8.17 2. 44 3.30 | 11.01 6. 28 7.84) 1.41 
Losses on loans per $100 of loans....-.---| 3.49 1.91 2.95 3. 33 | 2.71 2.31 2.66| 1.62| 3.22 1.68| 3.27; 1.82 
Losses on investments per $100 of invest- | 
GS su nctensdcheceasediinshucasex 3.36 3. 47 | hehe 2. 69 | 2. 61 4. 64 Le 2.27; 3.94 2. 82 oad LS 
Chicago St. Louis dtnneadatil Kansas City Dallas San Francisco 
1933 1932 1933 | 1932 | 1933 1932 1933 1932 1933 1932 1933 1932 
Amounts per $100 of loans and investments: ? 
NE CN io a ncmitindscnunadmewoones $3.72 | $4.57 $4.38 | $4.90 $4.81 $5.30 | $4.79 $5.54) $5.13 $5.68 | $4.77 $5.00 
OU I iiincettaccnccctaccesseces . 98 - 84 | . 65 61 . 80 . 66 .83 . 86 : .74 os .76 
Total current earnings................- 4.70| 5.41 5.03 5. 51 5. 61 5.96 5. 62 6. 40 5. 96 6. 43 5. 54 5. 76 
Interest on deposits.................-..-- 1.03 | 1.56 1, 26 1.61 1. 7 1.98 1.34 1.77 107; 1.42) LL 2. 02 
Interest and discount on borrowed money 03 | 09 | -12 -19 | . 09 | . 03 -12 05 | .12} .10 - 25 
— ESS eee . 32 1, 25 1, 24 1, 32 | 1. 16 1. 47 1.59; 1.78 1. 65 1.75 1. 37 1.41 
OO ES Se ee a ae .32 | . 37 32 . 32 . 33 35 30 | . 32 . 52 | - 53 . 20 . 16 
All other PI iiiccencpeccenacasucns 77 -7%5| 7% .74 93 87 1.01 1.04 97 - 95 | 86 -81 
Total current expenses..........-.-..-- 47| 4.02} 3.70 4.19 4. 37 4.76 4. 27 5. 03 4.26 4.77 4.31 4. 65 
Charges to reserves previously set aside | 
for expenses accrued and unpaid #...... ......-- . | serene Ai, eee Py, x | 2 saidehigacs .10 
Total expenses..............--------- 3.47| 400| 3.7 4.32} 4.37| 483! 427 5.18| 426) 499/ 431) 476 
SE ee = ee ees Lw@i 62a Us 1.19 1, 24 1.13 1.35 1, 21 | 1.70 1.43; 1.23 1.00 
Recoveries, profits on securities, etc...._- 34 .29 .49 .37 . 65 . 35 . 50 41 | . 67 42 | . 30 . 26 
Current losses and depreciation... ......- .14 2. 58 3. 62 1.91 3.70 2. 61 2. 87 2.33 | 3.71 2.80} 2.00 1. 47 
Charges to reserves previously set aside 
for depreciation on real estate *_........ -------- ‘ae. 4 «BR fevcnsans Sy inno 6 b...«0- -@ }.......- . 03 
Total losses and depreciation. .-..-.- 5.14 2. 65 3. 62 2. 04 3.70 2. 62 2.87 2.37 | 3.71 2. 82 2. 00 1. 51 
Net deduction from profits.............-- 3.56; 1.06 1.80 | .48 1. 80 1.14 1. 02 | 75| 1.34 98 47 . 25 
Other ratios: * 
Loans and investments per $1 of capital | 
Sea a a 5. 85 5. 80 5.88 5.7 6. 42 6. 70 5. 90 6.12 4. 83 4.66 6.79 6.81 
Net i. Ha $100 of capital funds 5 20.84 6.12 10. 57 2.75 | 11.59 7. 64 6.01 4. 60 6.49 4.55 | 3.20 1.68 
Losses on loans per $100 of loans.......-- . 42 2. 29 3. 47 1. 53 3.17 2.07 3.82; 2.74 | 4.88| 3.26) 1.98 1.36 
Losses on investments per $100 of vent | | 
Se ndintecscesene wai 3.02 2.71 | 2.97 1.96 3. 80 2. 93 1.45; 1.39 1.06 1. 24 1.10 97 





For footnotes, see p. 113. 
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued 
LICENSED NATIONAL BANKS, BY DISTRICTS, LAST 6 MONTHS OF 1933 


Note.—The following statistics of earnings and expenses of national banks were compiled by the Comptroller of the Currency from reports sub - 
mitted by national banks 
[In thousands of dollars} 





Federal Reserve district 





eee N | Phe Cl Rict | At- | Ch St. /Minne-|K San 
| New nila- eve- ich- | - i- t. nne-| Kansas 
| Beaten York |delphia| land | mond | lanta | cago Louis | apolis| City Dallas —_ 














} 
| 
Earnings: 
Interest and discount on } 

SAE EG EAN 201, 430 || 17,651 | 40,951 | 18,386 | 15,604 9,629 9,426 | 21,517 6,565 | 7,753 | 10,577 10,318 | 33, 053 



































oans | 
Interest and dividends on in- | | 
- SS 139, 225 || 11,159 | 36,665 | 14,081 | 12,558 6,195 | 5,258 | 12,867 4,745 | 6,453) 7,221) 4,442 17,581 
Interest on balances with | } } 
OL ETS 926 27 144 | 117 46 31 100 74 29 97 106 48 107 
Collection charges, commis- | 
siona, tee8, Sic... .......... 9,014 240 | 1,887 | 178 27 326 868 | 1,685 417 | 1,033 537 725 839 
Foreign department - ------ E 7, 691 812 5,314 216 135 13 129 387 39 | 76 4 28 538 
Trust department ---_---.---- 11, 548 903 | 2,985 519 554 369 422 | 2,927 139 280 447 196 1,807 
Service charges on deposit 
SONNETS... <....-05..--- 7,511 | 802 1,204) 280 321 274 462) 1,207; 221 368 590 405 1,377 
Other current earnings.-..-..- 25,430 || 2,150} 6,290; 1,337] 1,917 831 | 1,236 | 3,604 | 607 921| 1,599 1,390 3, 548 
Total earnings from cur- i} 
rent operations....-...-.. 402,775 || 33,744 95,440 | 35,114 | 31,414 | 17,668 | 17,901 | 44,268 | 12,762 | 16,981 | 21,081 | 17,552 | 58,850 
Expenses: 
Interest on deposits: 
I aE 83,239 || 6,646 13,997 | 9,900} 7,505 4,733 | 3,924) 7,292 2,845 | 4,008) 3,814 2,341 16, 234 
7 OS a ae 5, 603 | 102 917 | 320 911 163 202 618 | 176 | 262 603 416 913 
| ESSE Se 872 | 125 175 | 71 142 33 14 22 54 | 117 | 54 12 53 
RPE enn 89, 714 6,873 | 15,089 | 10,291 | 8,558 | 4,929 4,140 7,932| 3,075 4,387 | 4,471 | 2,769 17,200 
Salaries and wages--.--------- 99,520 || 7,967 | 23,349 7,185 | 6,737 | 3,902 4,660 | 12,684] 3, 162 | 4,393 6,121 | 4,950| 14,410 
Interest and discount on i | 
borrowed money..--.------ 2, 961 || 118 544 | 412 191 293 296 129 90 | 67 50 127 644 
| RE ee See 22,101 || 1,657 4,963 | 1,528 1, 829 | 983 1,171 3, 263 796 | 947 1, 234 1, 582 2, 148 
Other expenses. -.....-.-.----- 62,324 || 4,875 | 16,168 | 4,016 | 4,702) 2,280 3,147 | 7,468) 1,732) 2,759 3,663 | 2,879 8, 635 
Total current expenses. --.- | 276,620 || 21,490 | 60,113 23,432 | 22,017 | 12,387 | 13,414 | 31,476 | 8,855 | 12,553 | 15,539 | 12,307 | 43,037 














Net earnings from current opera- 
i 35, 327 | 11,682 | 9,397 5,281 | 4, 487 12, 792 3, 907 4, 428 5, 542 5, 245 15, 813 


GE conktesensccsnsnunensscees 126, 155 || 12, 254 














427 | 542 363 241 | 1,384 360 688 | 843 | 1,577 432 
























































| 
| | 
I ea ee Se 10, 534 641 3, 036 | 
On investments. .-..-....---- | 24,898 | 3,091 | 7,854) 1,321 1, 878 1,773 1, 249 1, 857 968 1, 199 944 705 2, 059 
eS eee Seeree 5, 195 |) 567 1,173 376 408 358 581 455 308 226 301 143 299 
| Sg ee 40, 627 4, 299 | 12, 063 2,124 2,828 | 2,494) 2,071 3, 696 1,636 | 2,113 | 2,088] 2,425 2, 790 
Losses and depreciation: | | | 
On loans..... SoS eee 186, 381 || 13,877 | 43,618 | 10.559 | 10,075 | 7,694 4,915 | 59,823 | 3,711 3, 401 8,047 | 8, 458 12, 203 
On investments_.....---.---- 103, 621 || 10, 732 | 20,534 | 8,162 | 7,634 | 6,615 | 3,340 | 24, 423 3,950 | 7,367 4,308 1, 569 4, 987 
On banking house, furniture, 
and fixtures 13, 064 946 | 2,811) 1,096 749 | 1,184) 1,275 951 152 186 663 802 2, 249 
Ee ae 17, 993 1, 113 | 6, 174 1, 025 883 983 1, 186 1, 264 393 361 1, 08) 1, 254 2, 286 
Total losses and depreci- | 
rae 321, 059 || 26, 668 | 73, 137 | 20, 842 | 19,341 | 16,476 | 10,716 | 86, 461 8, 206 | 11,305 | 14,099 | 12,083 | 21,725 
Net deduction from profits -_---..- 154, 277 || 10,115 | 25,747 | 7,036 7,116 | 8,701 | 4,158 69,973 | 2,663 | 4,764, 6,469 | 4,413 3, 122 
Cash dividends declared. -...-.-- 32, 282 3,551 | 11,975 | 4,129 | 1,641 1, 260 1, 278 | + 727 317 | 935 504 886 5, 079 
Capital funds, Dec. 30, 1933_-.-- 2, 896, 541 |'276, 236 |759, 720 |304, 782 |237, 670 123, 509 129, 291 (326, 662 | 82,515 92,769 125,954 {121,992 | 315, 441 
Number of banks, Dec. 30, 1933_- 5, 154 318 605 548 468 | 316 255 451 295 442 669 483 304 








For footnote, see p. 113. 
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued 
LICENSED STATE MEMBER BANKS, BY DISTRICTS, LAST 6 MONTHS OF 1933 


{In thousands of dollars} 


Federal Reserve district 









































































































































a | N Phila- | Cleve-| Rich- | Ch Min- |x | San 
New ila- eve- | Rich- ~ hi- 8t. = ansas 
Boston} York |delphia| land | mond |A¥@Bta) cago | Louis | ~— City | Dallas _— 
| ee: 
anak eee | os ’ — ba t 
Earnings: | 
om and discount on : } | 
Ep Serer 94,959 | 5,611 45,464 | 6,792 | 12,764 | 3,987 1,284 | 5,568 | 3,176 612 | 1,155 615 | 7,931 
Interest and dividends on | 
investments. -.-...........- 76,396 | 2,976 44,394 | 6,027 | 7,684) 1,631 418 | 5, 266 2, 274 341 979 185 | 4,221 
Interest on balances with | 
other banks... -........-...- 589 13 357 67 9 | 14 | 3 9 | ll ll 17 2 76 
Collection charges, commis- 
sions, fees, etc. _......---- 5, 180 125 3, 325 68 140 226 | 99 | 450 | 241 67 27 77 | 335 
Foreign department. ------- 4, 342 45 3, 923 22 69  ) ee 73 | 20 1 i} see 174 
Trust department. -.--..-.- 18, 967 1, 295 10,452 | 2,805 1,612 477 182 1, 156 | 368 10 88 11 | 511 
Service charges on deposit 
Cl Ee 3, 664 375 1, 523 129 326 | 106 | 47 | 585 | 136 | 30 53 36 | 318 
Other current earnings- - --- 12, 980 390 5,382 | 1,136 | 1,489 | 442 | 303 | 1,380 | 511 | 81 355 119 | 1,392 
Total earnings from cur- | } 
rent operations_--_.....- 217,077 | 10,830 |} 114,820 | 17,046 | 24,093 | 6,895 2, 336 | 14, 487 | 6,737 1,153 | 2,677 1,045 14,958 
Expenses: 
Interest and deposits: 
ee cincticwnnawine 32,579 | 2,615 10, 683 | 2,423 | 5,529 | 1,386 | 470 | 3,006 1,300 282 276 134, 4,475 
Demand. 2, 762 69 969| 456] 494/ 192 62} 180 | 44 48 | 
ee 805 28 366 317 25 1 1} 9 |.------- 5 18 1} 34 
Se 36,146 | 2,712 12,018 | 3,196 | 6,048 1,579 533 | 3,195 1, 336 331 342 157 4, 699 
Salaries,and wages.-._-...-- 56,303 | 2,799 30,018 | 4,754 | 5,067 1, 801 | 604 | 4, 057 1, 725 327 687 382 | 4,082 
Interest and discount on 
borrowed money. -------- 1,996 66 837 217 186 120 | 51 157 288 9 17 3 45 
haa ihre ts gut coo 9, 370 470 4, 387 698 1, 340 400 | 193 595 | 419 68 116 78 606 
Other expenses. ___...-...-- 37,206 | 1,463} 20,205] 3,284 | 2,924] 1,163) 461 | 2,268 | 1,244 209 644 205 | 3, 136 
Total current expenses_-__- 41, lll 1 7, 510 67,555 | 12,149 | 15, 565 5,063 | 1,842 10, 272 5,012 | 944 1, 806 825 12, 568 
Net earnings from current opera- Piet en a, Oe0m eM Mee babe? BER % oG.a 
| SRR et Hoe 75, 966 bas 3, 3: asl a 265 | 4, — | 8,528 | 1,832 494 4,215 1,725 209 871 220; 2,390 
Recoveries, profits on securi- Poe eee we Tie a 2 7 iii enor y: ao . ee 
ties, etc.: | | 
ae ee 6, 020 | 101 4, 805 | 177 108 | 75 40 230 216 | 57 | 25 | 53 133 
On investments---.-.-...--- 15, pe 542 8,362 | 1,259 3,226 208 39 $81 500 | 35 | 189 | 9 499 
PE setettenietsnteces 139} 1,696 1,221, 236 81} 206 90! 142| 20; 58} 25, 204 
I tiie statin dnid 25, 887 | 782 | 14, 863 | 2,657 | 3,570 _ 285 1, 201 858 112 | 272 87 836 
Losses and depreciation: Redeye iad i eR ped \ WR, DE EE 4 ee 2] bi | 
Cb RN cptiidandeacnceee 54,475 | 3,567 | 26,141 | 6,075 | 5,864 | 2,921 805 | 4,380 | 2,132 7 354 369 1,640 
On investments---.....---.. 50,669 | 2,715 | 29,425 | 6,469 | 4,385 | 2,403 | 417 999 | 1,665 | 232 | 251 | 123 1,585 
On banking house, furni- 
ture, and fixtures_.....-.- 11, 521 | 172 | 8, 455 550 | 352 377 255 463 364 13 | 130 | 53 | 337 
PSY | SRE 10, 355 | 530 | 3,728 | 1,090 682 1, 455 184 524 909 33 | 150 | 27 | 1,043 
Total losses and deprecia- | | 
RE 127,020} 6,984 | 67,749 14,184 | 11,283 | 7,156 | 1,661 6,366 | 5,070 | 505 885 | 572 | 4,605 
Net deduction from profits...... 25,167 | 2,882| 5,621| 6,630| °815| 4,960, 882, 950| 2,487; 184| 6258 965 | 1,379 
Cash dividends declared_.--..--- 39,497 | 1,201 30, 256 | 3,033 | 2,378 | 604 149 759 39 | 2 74 41 961 
Capital funds,§ Dec. 30, 1933__..|2, 065, 761 | 78, 865 |1, 203, 322 |166, 069 (210,913 | 47,386 | 21, 752 rs, 89, 671 | 49,683 | 6,152 | 16,758 | 7,090 | 78, 091 














Number of banks, Dec. 30,1933. 7856, 37| 153| 58| 76| 87| 84| 134/ 766| 60] 
| I 














-—ie tom i o 
| 
zk 


$ Net addition to sentiie. 
7 One bank which became a member and submitted a condition report as of Dec. 30, 1933, did not submit a report of earnings and dividends. 


For other footnote, see p. 113. 
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REPORTING MEMBER BANKS IN LEADING CITIES 
PRINCIPAL ASSETS AND LIABILITIES, BY DISTRICTS, AND FOR NEW YORK AND CHICAGO 


{In millions of dollars} 






















































































Federal Reserve district City 
Total : 
Bos- | New |Phila-| cleve| Rich-| At- | Chi- | st. | Min-| Kan-) pay. | San | New | Chi- 
ton | York phia land | mond | lanta | cago | Louis olie City las cisco York | cago 
e - 
kanes ond investments—total: ° 
REA TNE Lee * 18, 221 |} 1, 144 | 8, 254 | 1,063.] 1,197 365 353 | 1,981 553 363 583 | 433 | 1,932 | 7,346] 1,576 

= 3 EPL INGE ES LES: 18, 158 |} 1,137 | 8,230 | 1,072} 1,196 | 366 351 | 1,956 542 361 583 431 | 1,933 | 7,382 | 1,554 
| aa 18, 264 |} 1,143 | 8,377 | 1,070 | 1,190 365 348 | 1,956 532 359 567 429 | 1,928 | 7,487 | 1,553 
SEs 18, 257 |} 1, 154 | 8,337 | 1,075 | 1,191 369 | 346 | 1,966 538 356 566 | 424 | 1,935 | 7,465] 1,568 
Jan. 30. 18, 244 || 1,138 | 8,293 | 1,077 | 1,194 370 | 348 | 2,006 539 | 359 565 | 426] 1,929] 7,422] 1,617 

koupeen ‘\ ecnsnedtinenee 
Racha 3, 081 221 | 1,655 206 181 60 58 280 67 35 55 50 213 | 1,453 231 
- Ay ‘ 3, 025 215 | 1,623 205 179 58 51 278 68 35 55 49 209 | 1,415 231 
TE EERE TE , 070 218 | 1,669 207 178 57 51 280 67 35 54 48 206 | 1, 465 234 
_ Re % 216 | 1,653 208 7 57 51 276 67 33 53 49 207 | 1,454 230 
Jan. 30. {214 | 1,635 204 175 59 52 280 67 34 52 49 203 | 1,437 235 

To brokers and dealers in 

New York: 

5 GER ae 741 19] 627 20 2 6 4 29 3 1 6 4 20] 6598 26 
JRE, 715 19 600 21 2 6 4 29 3 1 6 4 20 564 27 
SN ee 753 21 636 22 2 6 4 28 3 1 6 4 20] 603 26 
DU cites cigtentcienciie 723 20 607 22 2 6 4 28 See 6 4 20] 579 26 
 -_ eee 702 17 587 22 2 7 4 28 4 1 6 4 20] 6559 26 
To brokers and dealers out- 
side New York: 
©) eile Fer anes 169 35 56 17 8 2 3 28 4 1 3 1 11 54 25 
OS aE 161 30 57 16 7 2 3 27 4 1 3 1 10 54 24 
el neuseiicdan 168 32 7 17 7 1 3 32 4 1 3 1 10 55 29 
RET, 164 32 57 17 7 1 3 29 4 1 2 1 10 55 26 
I itiiinitnicsisgiendieonia 166 34 57 15 6 2 3 33 4 1 2 1 8 55 31 
To others 

Wee ee 2,171 167 972 169 171 52 51 223 60 33 46 45 182 801 180 
ARERR 2, 149 166} 966 168 170 50 44 222 61 33 46 44 179 797 180 
ER EES 2, 149 165 | 976 168 169 50 44 220 60 33 45 43 176 807 179 
~~ | SAM AT 2, 158 164 989 167 168 50 44 219 59 32 45 44 177 820 178 

asniiensinanlnindlinetaedl 2, 156 163 991 167 167 50 45 219 59 32 44 44 175 823 178 

Acceptances and commercial 
paper: 

| RES NT oe e ae 436 46 229 19 3 ll 71 10 6 16 3 20 227 61 
| 1 Reis 440 45 233 20 2 ll 2 71 10 5 17 3 20 231 61 
RS, 436 46 229 20 2 13 2 71 10 5 16 3 19 227 61 
i Zea 449 46 243 21 2 13 2 68 10 5 16 3 20 240 57 

_ ee 439 46 235 22 2 12 2 65 10 5 17 3 20 232 55 
Loans on real estate 

an, 2... 977 92 249 71 75 17 12 34 36 6 14 25 346 130 19 
eS 975 92 249 71 75 17 12 34 37 6 14 23 345 130 19 
EEE AES 976 92 250 71 75 17 12 34 37 6 14 23 345 131 19 

> SERRE: 973 91 250 71 74 17 12 34 37 6 14 23 344 131 19 
Ree 971 91 250 71 74 17 12 34 36 6 14 23 343 131 19 

Other loans: 
Eee ee 3, 152 254 | 1,342 175 129 79 117 297 109 104 117 117 312 | 1,194 214 

3, Seas . 256 | 1,328 174 130 80 123 293 109 104 114 117 310 | 1,183 211 
SG Guia embnccsesubedeatas 4 259 | 1,327 172 130 79 121 289 109 101 112 116 310 | 1,181 212 

. i i. cnbokiiamibe atietimbinieee , 124 259 | 1,331] 173] 130 79| 121} 287] 109) 101) 111} 115) 308 | 1,186 212 
PRT Ee ‘ 266 | 1,324 172 133 79 121 291 109 101 111 114 306 | 1,180 217 
U. = Goveraien direct obliga- 

— RC AK 7, 192 370 | 3,301 287 594 134 106 | 940 210 152 | 249 180 669 | 3, 103 750 
I de eich ee ete 7, 192 367 | 3,315 290 597 135 106 922 199 152 253 181 675 | 3, 127 734 
|) SEE * 7, 234 366 | 3,390 288 595 132 104 | * 925 189 153 241 179 672 | 3,209 732 
_ . Grea 7, 235 379 | 3,353 290 598 135 103 943 190 152 240 172 680 | 3,179 759 
oly) 2 SRS 7, 237 360 | 3,322] 291] 600] 134] 103} 987] 195| 154] 2388] 178] 675 | 3,150 795 

Obligations fully guaranteed by : 

» Covermmnant: 

a ei 583 8 301 39 24 7 10 95 25 4 14 17 39 273 73 
Jan 3 A NRE 588 8 293 46 24 8 10 96 25 4 15 18 41 269 73 
i a oa ae 2 * 599 9 294 48 23 9 11] +°98 26 4 15 19 43 268 73 

I cs ncn dichiatipicaiin wbice 612 10 293 50 23 9 10 101 28 5 17 21 45 272 73 

| Reser 601 10| 297 51 22 10 10 89 27 4 17 18 46 272 81 

Other | wenee 

| 5 26 2, 800 153 | 1,177 266 191 57 48 264 96 56 118 41 333 223 
Jan 9 ies Theil stmaceataleasininkion 2, 800 153 | 1,189 266 189 57 47 262 94 55 115 40 333 977 
EARS 824 153 | 1, 218 264 187 58 47 259 55 115 41 333 | 1,006 217 
_ 4 EAE IAS ES 2,819 153 | 1,214 264 187 59 47 257 97 54 115 41 331 | 1,003 213 

ER See. 2, 845 151 | 1,230 266 188 59 48 260 95 55 116 41 336 | 1,020 215 

Reserve vith Federal Reserve 
“— 2 saleable iia diledniiadiae 3, 063 212 | 1, 565 138 155 45 27 457 86 59 87 76 156 | 1, 501 413 
7 TRE SESERAES 3, 249 | 1, 586 142 147 49 29 495 99 67 98 76 171 | 1,527 452 
SERRE ReORRERES 3, 274 256 | 1,578 153 149 47 28 524 104 69 107 79 180 | 1, 505 476 

tic Kiss siechienmcarmie 3, 401 246 | 1,715 147 149 50 28 531 104 69 104 85 173 | 1,646 434 
PD icinabianneck 3, 439 253 | 1,820 144 151 49 27 47 100 64 106 83 163 | 1,720 428 
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REPORTING MEMBER BANKS IN LEADING CITIES—Continued 


PRINCIPAL ASSETS AND LIABILITIES, BY ri i AND FOR NEW YORK AND CHICAGO— 
ontinue 


[In millions of dollars} 















































Federal Reserve district City 
Total toa a 
Bos- | New Phite ouke Rich-| At- | Chi- | St. 7 en. | KS) Dal- | pat.| New | Chi- 
ton | York phia land i lanta | cago | Louis olis | City las cisco York cago 
Cash in vault: | | 
2 292 73 64 | 15 20 12 7 49 9 | 5 ll 9 18 50 40 
C8 284 71 59 14 21 | 12 7 48 9 5 12 9 17 45 | 38 
Sea 265 69 55 13 19 | 11 6 46 | 8 oT ll 8 15 40 36 
_ 267 | 69 87 | 13 19 | ll 6 46 8 | 4 ll 8 15 42 36 
ee 278 68 64 13 20 | 11 6 47 | 8 | 4 ll 9 17 49 36 
Net ‘deraand deposits: 
udidbdbecdebonmosensen 13, 685 | 906 | 7,051 723 723 | 243 190 | 1,716 388 262 462 296 725 | 6,574 1, 454 
= ; ie ce dgihdihnbaldha weds 924 | 7,016 718 683 | 243 191 | 1,732 385 263 470 297 733 | 6, 560 1, 469 
SS eee 13, 862 936 | 7,160 725 696 | 240 192 | 1,750 380 263 481 295 744 | 6,684 1,489 
- = pdikdhdeeoscnnsasescsce 13, 916 938 | 7,216 716 695 | 240 191 | 1,765 | 390 259 471 305 730 | 6,775 1,507 
Libistectacandtacsaceda 14,018 930 | 7,316 728 704; 238 190 | 1,757 | °388 259 472 308 728 | 6,842 1,499 
Time deposi 
hdd eeetensondeanuness 4, 388 | 316 | 1,027 305 436 135 126 520 164 125 159 124 951 605 383 
os pddetetetccentenencson 4, 397 | 317 | 1,025 308 436 136 126 520 164 126 162 125 952 605 383 
} ) ea 4,397 | 319 | 1,022 309 437 136 126 520 164 127 162 125 950 609 382 
St DE cinianadddébancsonse » 429 | 318 | 1,034 317 438 | 137 128 524 164 | 128 163 125 953 619 386 
., eee 4, 434 317 | 1,030 315 444 137 128 522 165 128 163 126 959 616 384 
Government deposits: | | 
hCaeneainaseeconsdoone | 1, 344 | 97 772 77 §2 | 10 35 67 32 | 7 26 64 105 735 46 
Jan. Dibpateokdonstduncconte 1, 336 |! 92 768 77 55 | 10 35 67 32 | 7 26 64 103 731 16 
OS EES 1, 332 | 92 768 | 77 54 | 10 34 66 32 | 6 | 26 64 103 731 46 
es cenercceseucan ,203 | 89] 748| 74| 53| 10| 34) 65| 27 6| 2 61] 101] 713 45 
SS See » 83 713 69 50 9 33 63 24 5 | 24 | 58 | 96 680 44 
Due roma banks: | | | 
I Me 6s nenthinoiaccadsnmed 1,770 | 120 164 170 134 | 86 | 70 271 93 | 99; 207; 145; 211 83 | 198 
) ae 1, 115 156 160 112 | 86 74 257 93 95; 205; 148; 205 71 } 179 
BN Bickisccttinmuircncnabaaien 1, 799 | 121 158 167 120 87 | R4 252 102 98 | 23; 157; 220 73 | 179 
a H es dildensodbodnewtinat 1,770 lll 148 171 124 88 85 245 102 96; 233; 155! 212 74 172 
Laeecesecasecnccsuseus 1, 785 lll 155 171 127 | 83 79 268 101 05; 21; 161); 213 73 187 
Dus. to banks: 
> — ES 4, 133 200 1,859 249 187 | 103 82 547 169 117 272 141 207 | 1,796 | 447 
, ee . 204 1,846 251 183 | 102 81 552 173 118 | 273 139 | 207 | 1,785 | 449 
ere » 270 213 | 1,933 258 188 102 85 558 179 117 | 282 139 | 216 | 1,870 459 
SO DETs cmacdsroascawensbee 4, 259 | 208 | 1,930 248 188 | 103 83 563 181 117 281 142 215 | 1,867 465 
eee 4,245 || 207 | 1,929 246 190 99 79 7 182; 115; 281 143 204 | 1,868 467 
Borrowings from Federal Re- | 
serve banks: 
SEs We Gn inn case cnuwhgacndsn iatingsallisqecan <encsveliiiion eS ee RES Eee Mane OSEeGE Se EEe” meee Semen, Sn eae Nemie . 
be a Se Se RSA Ser et A asin RT WERKE Te A Sat ESE SSL, Oe “ 
Ph ae eee fA eR Set) Sa ee a | RRS TREES SE SEE BE WE, SR ae 
ro =e ae ; at RSS (aL RB RSE A NEMS PEST TA 4 SS EEE | aE SUR | eS rere . 
PU CE ia Sniaeedéesisenscalinbdéceaciccassudbiboeans WS 3| te) CE SE Seay ERE SRS SS TS Se Ce ee s 
| | 
r Revised. 


RATES ON INDUSTRIAL ADVANCES 


[Approved by the Federal Reserve Board, under sec. 13 (b) of Federal Reserve Act as amended June 19, 1934. Percent per annum except as other 
wise specified. In effect on Feb. 1, 1935] 








rk delphia| land mae | lanta | cago | Louis apolis | City | 





| | | | 
Boston| New Phila Cleve. Rich-| At- | Chi- | St. |Minne-|Kansas| | Date =. 
| cisco 
| 

j | 
—_ bee 
Advances a to industrial or commercial 

| 

| 

| 





ill tte be adatiatencenace 46) 46) 46) 6 6| 6 5-6 54 6 6 66 54 
Advances . financing institutions: | 
On portion for which institution is obli- | ' 
Si ienlicdsoteeidbaiaidamsiatiiininneens 3 | 3 13 4| 46| 65 5-6 444) 446-5 4 4; 34 
On remaining portion.................-- 344-5 | 4-5 x (4) 46 | 5 25-6 4% 4-5 4 5-6 | 45 
Commitments to make advances__._...-. | %2| 1-2) @ | 4-2 1-2 | y%) 1-2 644 61 | 614-2 #1; = 1-2 
| | | | | 








t Autherined 2 rate 1 1 porent dove geavallieg Cement rate. 
2 With respect to loans received from financing institutions, Federal Reserve bank allows out of interest received on portion of loans retained by 
it 1 Psame per annum to financing institutions which agree to service loans and report regularly on status of borrower. 
— as to borrower but not less than 4 percent. 
nt below rate charged borrower by financing institution but not less than 4 percent. 
: No —— rate established on commitments. 
at ra 
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OTHER BANKING AND FINANCIAL STATISTICS 


SHIPMENTS AND RECEIPTS OF AMERICAN 
CURRENCY TO AND FROM EUROPE 


BY SELECTED BANKS IN NEW YORK CITY 


In thousands of dollars] 


{Paper currency only. 


1934 1935 


| Net 
Ship- | Re- ship- 
ceipts | ments | ments | ceipts ments 
from |(—)or| to | from (—) or 
Europe —" Europe; Europe — 
(+ 


81 | 3,705 +3,624 


Net 


Re- ship- 


| 
| 


January 
February 


558 | 6 


AS 





~ 


28 
So 


September 
October 


DPA WwWwWnNnowyo 
SF 


wt on to 
S2 


SSoNoBos-c~o 


2, 129, ERS 
1, 539 +1, 499. 28 


40, ei baa weet 


For description and back figures see BULLETIN for January 1934, p. 51. 


PAPER CURRENCY OF EACH DENOMINATION 
IN CIRCULATION 


{Outside Treasury and Federal Reserve banks. In millions of dollars] 








345 








1933 1934 


Denomina- 
tion 
Dee. 31 July 31) 


Aug. 31 Sept. 30 Oct. 31 Nov. 30| Dec. 31 


| 
nin hersscfe 


393 | 
33 32 32 


402 411| 410 
32 


752 | 


422 423 

32 32 
776 77 

, 300 1, 288 

, 332 , 326 

337 337 


719 719 | 
,229 | 1,219 | 1, 266 
,342 | 1,277 | 1,311 
364 336 | 336 
618 569 571 571 577 
113 113 111 | 112 

223 223 | 214] 
5 5 5 5 
8 7 10 | 7 


4, 896 5, O81 5, 110 | 5, 095 


755 








NOTE, —Figures neateiiin: 8 in n addition to currency outside the Suan 
and Federal Reserve banks, unassorted currency held by these institu- 
tions amounting to $8,000,000-$12,000,000, and also $1,000,000 of currency 
of unknown denominations reported by the Treasury as destroyed. 


UNITED STATES POSTAL SAVINGS 


tummies to credit of eamenel 


In millions of dollars] 


1930 


1931 


End of month 1932 | 1933 1934 


| 943.4 
ir 1, 007. 
ri, 113. 
.8 ir 1, 159. 
5} ir 1, 180. 
3 irl, 187. 
1,178. 
71,179. 
71,181. 
*1, 189. 
1, 198. 
*1, 208. § 


January ad 
SS 
BE iinncisawchimee : 
Co | Sears 
J a 


165. 
167. § 
169. 
170. 
171 
175. 
180. 
August... .-- 186. 
September - - ea 189. 
October - - - - oe . 192 
November. ....-...-- 200. 
December. 245. 


_ 


278. 
292. 
302. 
313.8 |r 
325. 


° 666. 2 
i? * 8. } 


1, 200. § 
1, 200. 
1, 200. 
1, 197. 
| 1, 196. 
1, 197. 
| 1, 190. 
1,192. 
| 1, 192. 
1, 198. 
P1, 203. 
P1, 207. 


nO cht 05 008 1s 
WrROmDWNWOCUOSc® 


eam DMo-1Wrono 


» Preliminary. r Revised. 





BANK DEBITS 


[Debits to individual accounts. In millions of dollars] 





} 
1934 | 1933 





Number | 


of centers Decem- | Novem- | Decem- 


ber be ber 





New York City 
Outside New York City 


15, 214 
15,701 





Federal Reserve districts: 


Philadelphia 
Cleveland 
Richmond 


St. Louis 
Minneapolis 
Kansas City 
454 

| rl, 880 


| 724, 752 | 
| 





San Francisco 








r Revised. 


MATURITY DISTRIBUTION OF BILLS AND 
SECURITIES HELD BY FEDERAL RESERVE 
BANKS 


{In thousands of dollars] 


61 to 91 days 
to 6 
mos. 


| With-| 16 to 31 to 
in 15 30 | 
days | po wil wane 


Over 


days mos. 





Bills discount- | 
ed: 
Jan. 2 
Jan. 
Jan. 
Jan. 23 
Jan. 3 
Bills bought in 
open market: 
Jan. 2 
Jan. 


627) 


| 
2, 869) 


2,719 

Jan. 833) 

we : 845, 

an. < s 7} 1, 506) 

Industrial ad- | 
vances: 
Jan. 
Jan. 
Jan. 
Jan. ‘ 
Jan. ; 

ime § 


142 137 
102! 655 
186 656) 
191 820 


146; 1, 184 


| 





14, 483 





Jan. 
Jan. 
Jan. 16. .--|2, 430, 219 | 
Jan. 23. .._|2, 430, 263 | 
Jan. 30-. -|2, 430, 270 | 


31, 450; 33, 300 83, 239 175, 230/498, 487 1, 608, 975 
| 27, 500) 45, 535) 81, 354’ 164, 630/514, 667 1, 596, 568 
30, 200) 44, 467) 154, 252 201, 873/405, 891 1, 593, 536 
40, 535) 35, 114 163, 880 189, 545/401, 612 1, 599, 577 
39, 467) 36, 222/175, 030)172, 177/419, oe 587, 389 
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BANKS LICENSED AND NOT LICENSED 


— . -——— a =—s 


Number of banks | Deposits ? (in thousands of dollars) 














Not | Not 
Total | Licensed licensed ! licensed 








All member banks: 
Mar. 15, 1933 


s 


GEES 


283 


June 30, 1933 
Dec. 30, 1 
June 30, 1934 
Dec. 26, 1934 
Jan. 30, 
National banks: 


wos 
et ee ae 


as 
Co 


PAAAAAlO 
58% 
PADMA 
Bese 
oom 


wae 


| 32, 270, 567 | 


18, 137, 719 | 16, 195, 145 
18, 313,090 | 16, 494, 549 
17, 769, 636 | 16,741, 289 | 
17,900, 217 | 17,555,239 | 
19, 895, 897 


g 





naa oN 
> 

2 

ao 


SRzE 
nace 


~ 
~ 


19, 993, 896 | 
| 20,771, 521 | 20, 764, 706 | 
20, 780, 493 | 


10, 283, 319 | 
| 10, 333, 016 | 
| 10, 060, 306 
9, 704, 611 | 
"11, 130, 465 | 

11, 507, 436 
11, 490, 074 | 


6, 341, 370 
6, 135, 648 
5, 559, 996 | 
5, 547, 799 
5, 484, 147 
5, 471, 318 
5, 447, 393 


HON EH ON EN ENN 
oe 
Ni 
La 


- 


Cathal 
a= 


5, 456 


571 
636 
709 
857 
958 
979 
975 
7, 392 
8, 188 
8, 333 
8, 760 
8, 901 
8, 933 
8, 913 


8 


Apr. 12, 1933 
ae 30, 1933 


88 3 


+ 00 
ark 


BB! 


ll ll cl 
re OOOO 


8 & 
gegeee2 S25Re%5 2 


frp 
SEER --00555 mil 
8S 


= 
w 


Oct. 17, 1934 r. 
Dec. 26, 1934 r_ 
Jan. 30, 1935 


BRS 


or Or Ot Ot Cw Or 


rere 


WWwWww 


a 
F 


| 70, 794 

1 Includes a number of national banks whose Federal Reserve bank stock had been canceled and membership terminated but which, on the dates 
given were still included in the Comptroller of the Currency’s records of unlicensed banks 

2 Deposi its of national banks and State bank members are as of the nearest available call dates; —— of nonmember banks for Apr. 12 and 

June 30, 1933, are as of Dec. 31, 1932, or the nearest available call date prior thereto; deposits of nonmember banks for Dec. 30, 1933, and subsequent 
dates are as of Dec. 30, 1933, or the nearest available call date od pw thereto. 

3 Also exclusive of any trust companies and other financial institutions which do not receive deposits but are included in State bank abstracts. 
Nonmember bank figures are not available for some of the dates for which data are shown for member banks. 

* Revised to include private banks which, under the ee of sec. 21 (a) of the Banking Act of 1933, became subject to State or Federal 
supervision in June 1934. Banks reporting to the Comptroller of the Currency under sec. 21 (a) of the Banking Act of 1933 numbered 131 on June 
30, 1934, and 135 on Oct. 17, 1934, and their deposits aggregated $28,202,000 and $55,842,000, respectively. 





BANKS SUSPENDED AND NONLICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP 
DURING 1934 AND JANUARY 1935 


[Preliminary figures] 





. |Nonlicensed banks placed in liquidation 
Licensed banks suspended ! or receivership ? 
| Deposits? (in | | Deposits ? (in 
Number of banks thousands of | Number of banks thousands of 
dollars) dollars) 











Year January, Year January | Year | January Year | January 
1985 | 1 1935 1934 1935 | 1934 1935 











Nationa! banks | 396 1 401, 983 3, 219 
State bank members-...-...-- adinilehaealietiatatanksimcteas indtiopinciinate asad 423 52 439, 606 54, 502 
Nonmember banks 5, 501 15 | 205, 140 3, 936 





18 | 646,729 11, 657 








1 Includes banks placed on a restricted basis. 

2 Includes nonlicensed banks absorbed or succeeded by other banks. 

3 Deposits of licensed member banks suspended are as of dates of suspension; deposits of nonlicensed national banks placed in liquidation or 
receivership are as of dates of conservatorship; deposits of nonlicensed State bank members placed in liquidation or receivership are as of the nearest 
= ng of dy 4 See or receivership; and deposits of nonmember banks are based on the latest data available at the time of the reported 
closing of the 

4 Includes 14 banks with deposits of $12,504,000, which did not receive licenses following the banking holiday and withdrew from the Federal 
Reserve System before being placed in liquidation. 
ous rd a banks did not receive licenses following the banking holiday and withdrew from the Federal Reserve System before being placed in 
quidation. 
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FEDERAL DEPOSIT INSURANCE CORPORATION 
INSURED BANKS AND DEPOSITS, OCT. 1, 1934 

























































































































| 
Deposits (in millions of dollars) Depositors (in thousands) Ratio 
P “ a. oe aise iin diac ie tae 
Class of bank fhaske to total | sured to 
¥ Total | Insured | ,, U2, | deposits | rota || Fully, | Partly | vositors 
| insured | (percent) | insured | insured percent) 
| 
Members (Federal Reserve System)-...-..-------- 6,419 | 31,038 12, 071 18, 967 38.89 | 35,938 35, 333 605 98. 32 
RPE En ene mm Mee eT 5,450 | 20, 073 8,489 | 11, 584 42.29 | 26,378 || 25,972 | 406 98. 46 
PE cp tctewiengcicbectsdbiietcinabadsantys 969 10, 965 | 3, 582 7, 383 32. 67 9, 560 9, 361 199 97. 92 
Nonmembers (Federal Reserve System)-.-....-.---- 7, 706 5, 982 | 4, 382 1, 600 73. 25 15,307 || 15, 088 | 217 98. 58 
Mutual savings—maximum insurance, $5,000_. 44 467 | 413 54 88. 41 908 888 | 19 97. 86 
Mutual savings—maximum insurance $2,500. - 24 571 | 388 183 67. 95 587 || 513 | 73 87. 48 
TE i cctabiabiminintebeaitdsiaessinusabends 7, 638 4,944 | 3, 581 1, 363 72. 43 13,812 || 13,687 | 125 99. 10 
STE PR, cde tie denne didinccimmanvecie 14, 125 37,020. 16, 452 20, 567 44. 44 | 51, 245 | 50, 422 823 98. 39 
| | 
INSURED COMMERCIAL BANKS AND DEPOSITS, BY STATES, OCT. 1, 1934 
 — Za | Full nated 
e ) y 
State Number of (in thou- | total | insured | , Total | “total 
| sands of deposits | accounts accounts 
| dollars) (percent) | (percent) 
| 
ee... cctetiileiahsitnit dtethitiphigectinituiinnnnaidaunateiiitomibiniewndibit 206 | 107, 676 59.70} 636,252 | 640,989 99. 26 
BR we ccndoubuincvsbtshatedmimbobbobedesetceecssscesssgtessoncsans 15 | 25, 59. 04 71, 869 72, 886 98. 60 
ST: cnsduniiahsneeiainmineriteh Shipdeb aban irs tnt Ge eeen snap emits 211 | 70, 514 63. 52 | 602 301, 726 98. 96 
EG EE TS eee SLM e pce 254 | 1,608,758 52.52 | 3,767,707 | 3,849,510 97. 87 
lorado...- dntiiddhntnininitntiateb nha ep eNne etait 144 » 469 52.78 , 657 410, 161 98. 66 
SEL :akntintinenns canbbGidiedinednunisneneakbheibhea ashe 109 215, 118 50.77 618, 823 628, 98. 45 
I iicunatgucedihnantcpidiesenitetsetethansonneteateeeesnaehesns 44 8, 46. 70 117, 248 120, 418 97.37 
District of Columbia. --....-. iendclbhyiindnedeteginmndadanet ais 22 135, 147 53. 65 878 47 98. 65 
in ii prindenhighinntintankbunctoiens abeaininennblicestitadtasiny ata 144 | 94, 50.77 406, 973 411,372 98. 93 
Ss vdienionddnnitiehenbebenctubeadnteciubeewbeehanneunmmesgaphenns 4 262 152, 801 50. 63 , 396 784, 827 99. 05 
SI is: ccassicstescdintscinidnnineldsbaee ene snisigh Gata eninreaethaatanMiomenaee™ 61 37, 66. 23 116, 441 117, 98. 85 
I isitnniatniumimnntinieiiiieiaahdann cidiane nineteen a insiiineee 1, 080, 279 37.23 | 3,001,245 | 3,141,406 98. 40 
EEE IM NILES Se ea oer ee Ee ero Sy ne oe 482 303, 871 60.29 | 1,201,172 1,212, 99. 06 
| TR EA Ree Sr romeo 543 264, 503 65. 04 818 907, 411 99. 05 
Said sunibnanaibhtin taketh nanaseutbnne 430 166, 057 61. 33 . 669, 99. 10 
SDs <cvnsidtinansedwesees seb eniamenebinnheninanicnie 390 2038, 454 63. 85 875, 787 883, 99. 14 
OI Ee a RE Se 146 129, 511 45. 48 545, 1 551, 406 98. 86 
Re RR SNR ES aes 127, 314 73. 55 416, 813 421, 380 98. 92 
Maryland... 181 201, 27 45. 82 10, 720, 243 98. 61 
Massachusetts 212 617, 248 38.78 | 1,456, 514 1, 488, 183 97. 85 
Michigan... 396 424, 127 61.51 1, 383, 587 | 1,400, 368 98. 80 
Minnesota. 653 375, 557 53.61 | 1,214,825 | 1,229,049 98. 84 
a cmsticccimecinninn eat 203 82, 169 65. 55 . 329, 99. 00 
III ssi: it aatad ongpiabnacinaiabineduedanswknaneigsnansiehoniwaeien 637 461, 327 44.11 1,610,310 | 1,630, 952 98. 73 
cnc niiheeipeieknhatghcndadssabsdbendégenkinndiedpibendeuttas 120 | 66, 101 63. 70 . 164, 850 98. 23 
PS 22 SESS Sa eee eee weer ee 380 | 159, 342 57.74 496, 028 602, 114 98. 79 
SSSRRRECRESRERRI SE c Tey TEE EE Siete nae wees ree fee anna we! 9 | 11, 407 63. 02 23, 890 24, 328 98. 20 
CE ELLE LLL EEE TEE ET 57 43, 715 67. 13 157, 274 158, 929 98. 96 
ST... ctumcinunsiotiinennniionimnsnnaennehe sake 387 | 877, 297 63.72 | 2,823,070 | 2,860, 256 98.70 
BT II 1. cbncgtogbieerenhantiakobebnanuaehdiannninnlseienihtiten | 42 20, 435 63. 77 67, 506 68, 201 98. 98 
New York ssthdnidednsieaiaeds teenie antghabn ieietainsttinmetdieaeiniiiednommnanett 773 | 2,408, 365 23.70 | 5,250,707 | 5,400,946 97. 22 
SINNED :1., <n:0n chsceihchs onoyaiesirdbitbienancdnanieanasinbadsiaindddl | 239 | "141, 690 51.05 5501! ' 589, 574 98. 97 
ic ncinsatctons nigsbinte earns home a angeniek hehe higbiniieemetmniael 198 | 50, 879 78. 65 164, 379 165, 775 99. 16 
Ohio_.._. Siitinddy edie eddeckhiainduahnTegeipeobndgitnine 672 | 56.13 | 2,943,767 | 2,976,625 98. 90 
id dita ciiniadbeenchngioniins nea dina kbbeneidedagaciannhevies 396 148, 264 49. 62 691, 113 ‘ 99. 00 
Di ciininencncactanncnnsdéatwsssuneespieensesneetanenesampepenneetens 102 77 63. 46 417, 743 422,115 98. 96 
EEE RE eae EES TRIES SE ee Se SE 1,072 | 1,715,700 46.70 , 504,562 | 5, 581, 004 98. 63 
EE Mais ngndcdnrchticitidiiinenns bent nibeeinaimniiieiieebies 16 116, 096 53.99 340, 649 346, 971 98. 18 
I... 1 J. cpucbioesiabaed pigeelaeenbensaaabicbiats 94 50, 428 58. 22 213, 848 215, 945 99. 03 
tos ndcnbismenonbhanddinmhedbsntenebideaibne wep wainknn 213 71. 87 195, 397 197, 167 99. 10 
in iicintcddngimidiancnennbndnpmeiabhaakacgnaaibnadnnhtaenneime 316 174, 093 53. 47 f 99. 10 
ind. nt, tinshiancddiepnanninpneibmbicemalsahinbandipeeapesnnnnenel 820 472, 697 48.53 | 1,762,011 1, 785, 806 98. 67 
DE Kinds nntdcmdedncatdbcnhuiatebahenbandibbdeatniinehinanenempenntes 59 > 56. 16 4, 685 217, 510 98. 70 
SII. 2. «<< camacusmansaecapinesinitindiaigdmuiatedinunpinttanints abhiiiein ie 7 b 84. 07 231, 108 » 5 98. 97 
III: aida cminainiis enuinnaninea nina etinneteheimenkdnniaee bende 319 264, 783 61.94 | 1,125,007 | 1,135,522 99. 07 
yeaa beatin 164, 405 | 53. 47 501, 908 508, 98. 65 
Vv Kocadudeindhiwneuadeuaaapemnidbeabis: 168 140, 104 | 65. 67 717, 411 722, 420 99. 31 
Wisconsin .. i 611 406, 719 65.65 | 1,416,287 1,428,617 99. 14 
Wyoming..... 31, 164 68. 26 113,105 |, 114, 282 98. 97 
Total... 14, 057 | 15, 651, 805 43.50 | 49,020,716 | 49, 750, 556 98. 53 














NotTE.—Total deposits as reported to the Corporation differ in some respects from gross deposits shown on banks’ published statements. 
88 banks did not report due to voluntary liquidation or mergers and consolidations and 4 banks did not report statistics. 
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ALL BANKS IN THE UNITED STATES 


ALL BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 30 AND JUNE 30, 
1933, BY DISTRICTS 


[Amounts in millions of dollars; figures for nonmember banks are for dates indicated or nearest thereto for which figures are available) 


















































































































































| 
Loans and investmen’ 
mie 7 | of interbank entuiive 
—— es | Number of banks 
Total Loans Investments 
Federal Reserve district > ' 7 
| | | | | | | 
De- | | De- | De- De- | De- 
June | June | June June | June | June | June | June | June | June 
icember| cem mber! cember icem ber) icem ber 
1934 1933 | 1983 3 | 1934 | 1933 19332 | 1934 | 1933 | rs 1934 1933 — 1934 | 1933 1 2 
| | } | | | 
ALL LICENSED BANKS! | 
ELE L ELLE CM 5, 464 | 5, 456 — {_ —_——- 5, 457 | 5, 276 | Q11 | 905 |....... 
New York 17,027 |16, 222 7,144 15, 775 (14, 741 . ig* |) om 
Philadelphia....................- 3,127 | 3,002 1, 556 2,972 | 2,695 028 | 866 |....... 
Cleveland -. on 2,953 | 2,731 | 5 A 2,865 | 2, 561 CO beieocn 
Richmond 1, 578 | 1,494 | |. ) =e 1,653 | 1,494 1,034 | 985 |.-...... 
Atlanta -| 1, 980 a 1, 046 953 1,002 | 1,023 |....... 
Chicago. . 3,719 | 3, 232 | 4,038 | 3,433 2,450 | 2,187 |....... 
| EN SI 1, 1, 145 1, 289 | 1,181 |....... 1,648 | 1,553 |....... 
Minneapolis....................- 931 871 Gee L.aoscne 974  , eee 1, 437 | 1,300 |....... 
eae 1,127 | 1,075 | ee 1,346 | 1,171 2,014 | 1,966 oo 
5 TERE FRET 817 $35 |.......| 931 weoceee| 1,074 | RR 
San Francisco. ..........-..-...- 3,511 | 3,355 _5 |; Sos 3, 561 | 3,330 . 2. ) ae 
DE thsidinianscvonnaneeue 42, 503 |40, 319 18, 342_}....... 41, 857 | ee 15, 835 |15, 011 |..----- 
LICENSED MEMBER BANKS 
| | | 
ons cccsanenennaeidadn 1,891 | 1,792 | 1,832 | 1,057 | 1,014 | 1,007 | 834 778 825 | 1,983 | 1,717 | 1,737 | 373 | 
dic snilichiinnoneny acaba 10, 9,415 | 9,540 || 4,624 | 4,725 | 4,732 | 5,454 | 4,690 | 4,808 | 9,120 | 8,210 | 8,587 | 788 
Philadelphia_...............-...- 2,141 | 2,081 | 2,042 1,059 | 1,061 | 1,085 | 1,082 | 1,020 957 | 2,009 | 1,824 1,805 644 
veland.. 2,038 | 1,002 | 1,038 | 1,056 | 1,306 | 1,065 | 982 | 2,218 | 1,985 | 1,838 | 613 | 
826 | 489 | 455 520; 447 372 | 1,045 | 925 805 | 304) 
09 | 4% | 390; 419 358 319 814 747 686 | 324 | 
1, 208 | 1,265 | 1,754 | 1,271 | 1,004 | 3,168 | 2,728 | 2,485 658 
382 364 519 411 383 847 776 719 383 | 
209 306 400 332 317 699 637 | 638 | 531 
305| 373| 543| 484| 442| 907| 872, 820| 736 | 
348 355 355 299 258 792; 693! 616 554 | 
1,486 | 1,471 | 1,466 | 1,231 | 1,170 | 2,973 | 2,707 | 2,592 377 | 
RU icsrsétcersccasspuntes 27,175 |25, 220 24, 786 ||12, 523 |12,833 (12,858 |14, 652 |12, 386 |11,928 [26,615 (23,771 23,338 | 6,375 | Y| 
LICENSED NONMEMBER BANKS 
pe ee eee 2, 115 1, 592 
, 2 SSeS 6, 949 | 6, | 4,224 | 4,353 |....... 2, 725 
Philadelphia 986 609 
ict. cnonncctuccqndeseseds: } 370 |....... 291 
Richmond 303 284 
Atlanta...... | | eee 77 
Chicago... 522 327 
8t. Louis. ... | | =a 126 
Minneapolis--.. ) , oe 127 
Kansas City , | @ eee 85 
Bin tines tedcbctenenmneieaded 76 52 
San Francisco Ga Lzecsas 279 
Pe icnncutcsinesaimneanns ‘ 9, 144 tom 6, 573 























1 Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1 on p. 126. 
’ Nonmember bank figures not available by Federal Reserve districts. 


Back res.—See Annual Reports of the Federal Reserve Board for 1929 (tables 83-85) and 1931 (tables 93-95); also BULLETINS for October 1932 
(p. 663) and April 1933 (p. 254). 
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ALL BANKS IN THE UNITED STATES —Continued 


ALL LICENSED BANKS IN THE UNITED STATES '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 
30, 1934, AND DEC. 30 AND JUNE 30, 1933, BY STATES 


{Amounts in thousands of dollars] 


| Deposits, oinere of inter- 


bank deposits Number of banks 


Investments 





June 
1933 











| 
N | 117,294 25, 7: 167, 244 q 143,390 284, 222 271,988 255, 441) 
New Hampshire..----| 118, 074 154, 389 149, 401 247, 996, 245, 911 243, 615) 
Vermont | 99 103, 334 75, 575 63, 241 167, 545, 170, 556 165, 612 
Massachusetts 2, 056, 809) 2, 1, 450, 545 1, 440, 981 3, 472, 887) 3, 336, 567) 3, 367, 113 
Rhode Island 203, 302 216, 541 253,093, 249, 854 250, 070 439, 917, 438, 162) 437, 992 
Connecticut 652,784) 672, 265 703, 816 420,080 " 394, 039 1,091, 714 iB 052, 970 1,069, 727 
Middle Atlantic: 
New York , 988, 118) 8, 166,080 8, 173, 603, 7, 416,322 6, 419, 394) 6, 555, 633 14, 113, 837) 18, 139, 900 * 531, 608) 
| 863, 826) 0, 283 924, 935 774,589 732,914) 729,878 1,680, 307! 1, 604, 557 1, 607, 194) 
Pennsylvania 1,718, 447, 1, 802, 660 2,378,677) 2,135, 211) 2, 076, 984 3, 766, 025 3, 399, 877) 3, 356, 523) 


East North Central: | | 

Ohi 781,874 804,679 673,936, 471,391 1, 502,376) 1,329, asa 1, 263, 352) 
334, 220,937, 209, 164 146, 194, 475,858) 415, 406 390, 165 
Illinois | | 916,562 1,008, 578 1, 213, 735 834, 307 2, 207, 091) 1, 965, 350) 1, 856, 459 
Michigan 330,416, 314,141, 389,092 278,334; 205,482 771,442) 615,212 500,903 
Wisconsin 3, 365; 262,130 268,631; 277,652 4 164,622 572,181 452,100) 430, 167| 
West North Central: | } 
Minnesota 292,895 303, 105) | 290, | 584,977, 599, 606) 

154,546 = 159, 423 137, 455) 291, 496) 

SRE 365,181, 360, 732) | 786, 434) 

North Dakota 25, 720 28, 283 29, 547) 28, 104 23, 508) 20, 933 54, 891. 

South Dakota 30, 787 32, 663) | 60, 480 

——— 88, 723 90, 603, 82, 563 172, 839) 

Kans: | 127,902, 133, - 99, 580 253, 012 

South Atlantic: | 

Delaware | _77, 264 ; 77, 243 125, 632 

Maryland 227,280) 195,714) 373, 633 | | 607,068 535, 743) 

District of Columbia._| 690 89, 057) 90, 000 206, 032 

. | 246 254, 750) 343, 969 

West Virginia 136, 842! | 53, 100) 186, 715 

North Carolina 96, 210) 91, 200 | | 190, 621 

South Carolina 22, 208) 33, 500 } 77, 574 

145, 651, §7, 050 22; 256, 237, 960. 

43, 333 124, 606 | 165, 633) 


' 
191, 911 ’ 206, 955 137, 373 
159, 190 | 171,316! 117,305. 
95, 076 98,367, 72, 764 
53 58,545 61,445 52,073 


42, 833 
107, 061 
135, 965 
373, 134 


48, 445, 
15, 185 26, 399) 
£0, 860 
65, 136 110, 996 
9, 704 487% 
15, 3841 22, 601 
57,142, 60, 034 49, 863 
3, 941) 9} 368 | 16,446 13,903 12,297 
| | 
37,034} 132,865, 179, 793 143,282) 315, 527 ova, 188 264, 764 
tas! | 60218 114, 303, 99,507 102, 182,703 165,982 159,433 105 
1, 513, 672, 1, 567, 124 1, 583, 673) 1, 353,933) 1, 167,766 1, 123,716) 2,873, 268, 2,609, 106) 2,642,305) 283 


21, 278, 953 21, 7, 2, 2, 3042, 224, 421 18, 341, 985 17, 872, 238 41, 857, 154 38, 504, 749 37,097,604 15, 835, 15, 011 14, 519 


New England: 

















‘ Comprises all licensed national banks in the Continental United States and all licensed nonnational banks described in footnote 1 on p. 126. 








FEBRUARY 1935 


FEDERAL RESERVE BULLETIN 


125 


















State 


New England: 





| 





Investments 
Decem- | 
June June 
ber | 
1933 1934 1933 | 






























Pennsylvania- 
a a Central: 











Nebraska-___--_- 





















ansas 
South Atlantic: 
reece mew Se ee ae | 


Virginia 











Montana 


Arizo: 
U 











46, 282 





ALL BANKS IN THE UNITED STATES—Continued 


LICENSED NATIONAL MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, 
AND DEC. 30 AND JUNE 30, 1933, BY STATES 


[Amounts in thousands of dollars] 


¥ 
| Deposits, mane inter- | Number of banks 
— | —— = ey 
| 
June ¥ June  PeceM- | june | June a June 
1933 | 1934 | i993 | 1933 | 1934 | 193, | 1933 











































































38,991| 37,361 31,919, 54,885 33, 566 98,081 90,899 67, 189 31 «40 25 
29,037/ 20,082 30,929, 286931 27,496 +25, 701 «50,623, «48,323 027 52) 48 
21,809} 21,866, 20,837; 24,280, «19,498 |-«16,275| 40,301 «35,568 (29, 305 4240 33 

579, 800] 577,109 543, 981/ 430,220} 436,910 454, 184 1,047,757 966,185 962,326 138] 133] «127 
41,862) 21,481, 22,787, 33,049| 20,362, «21, 113| 71,588 31,769 °—«33, 050 12 10 10 
114,745, 118, 675 120,730, 86,185] 80, 705 76,239} 212,220, 200, 352 880s 54 58 
| 1,827, 397| 1, 717, 4951 1,706, 814. 1, 730, 385 042, 541 
“|” 268! 298) * 281; 789| "289, 821) -” 300, 286, 955| "272,783; 600,914 563,097 554,314 234 225) «=a 
800, 680, 885,302) 886, 982 1, 162, 637| 1,020, 378 961, 228| 1,813, 307, 1,648, 244, 1,603,110, 607,642] 
276,477} 289,179 285, 076 340,074] 286, 565| 25,7201 632,301 530,568|  486,1071 48] oar 210 
77,542| 80,591, 74,580 124,563} 94,170, 79,313} 223,213 1886311 157,942 1201 113; ~—=«104 
594,923] 616,083, 700, 183, 816,504] 593, 065| 547, 835] 1, 564,957 1,387,102 1,338,013, 281} 263 «(239 
119,132] 144,357, 123,419 - 20,499] 170,569] 105, 638 ‘ 317,168" 219, 387 70 8350 
129, 082} 142,375, 149, 700, 166,970] 126, 043/101, 795] 304,480, 258,419) 252, 381 
199,086] 440, 874 
52,721| 55,707, 50,908 87,438] 57,955] 54,622| 145,320 118,118, 107,231 
133, 139, 298 135,995, 215,336] 173,384] 161,786) 347,562 305,546. 284, 314 
15,918) 18,311, 19,301 23,977} 20,764) + —«18,895| 43,069, 41,562, 40, 
14,621} 15,564, 16,720, 21, 748 +—«-21, 504] «21,4991 «39,707, 36, B48 
58, 155) 62, 474) | 94, 174 71, 439 65, 974 157, 234) 128, 960 124, 306 
FO 482} 56,901 59,4191 69, 71,223, 68,872} 156,205, 137,603, 133, 927 
8,535 8,872, 9, od 9,168} 8,978} 8,853; 14,111 13,942 14, 
58, 883 "302, 60,940, 159,103 129,459 113,211 215,186. 177,062, 159, 574 
42,768} 42,739 41,389 «62, 64,625 57,481| 122102 119,830 108 | 
143,224] 151, 249| 150,575, 99,2121 «89, 255| 79,503 238,162, 218526 210,817) 132 «129 «= 122 
1, 238 "045, 63,078 «47,925 889, 29,696, 113,973 94,162 85,1 Hy 62 
28,561] 28,429 305 21,215, 18652) «12,056 271 «50,409 «36, 711 42040 35 
11,004 11,861) 7,916 15,602} 14,672, «6796-30, 862 979 «15, 955 1 i} Ss 
98, 371| 100,129, $8,638/ 79,498] 72,7901 71, 651| 178,947 163,744 154, 167 54 5047 
32, 469 96,694] 141,013 129,449 129, 804 “O45 
71,520] 76,372 73, ad 80,093; 58,362, 55,231| 137,883 124,639 114, 412 92,8? 
100,882} 113,098 105,714 99,1831 75,532, 56,506) 196,905 177,314 159, 164 71 67 
68,402, 75,270 70,173 387 620 48,805 122627 118,510 103,644 70 69 66 
18,701) 20,67, 21,283 21,874) 18,170) 16,925), 0604038387, BAS 24 23 
24,637; 22,613 202, 30,217 23,991] 22,2391 58,549 «45,770 «43, 224, 45 
77, 121| 87,682, 77,721, 78,610 60,650 43, 160| | 150,025, 146,849 131,174 8] 28 22 
83, 606 88, 448 95, 180 121, 625 115, 965 106, 187) 235, 561 223, 719 207, 661) 219: 217 216 
201, 200) 306,667) 311,379 Za, 263,026) 225,125) O08, 190,005,526) 837,637 as 445) 450 
| | | 
13,370] 15,078| 15,842, 31,502, 31,979] 30,985, 54,845 © 55,694, 53, 081! a7 46 
5.570} 5,729] 8,704 «11,715, 9,725 «7,005 «21,771 ««20, 198, «14,802, 5) (i Hi(ité«i 
12358] 12,794] 13,332, 11,385) 11,069| 10, 118, 28,638 27, 368) 164 % oS 25 
45,996} 49,502} 52.474 97,457, 90,132, 87,129 170,169 155,426 151377, 80 74 73 
7.345, 7,682] 6928s, 10,461] 7,735, 23,855 22,118) + 16,280, (2 25 23 
4.373} 4,840| 4,412 10,927/ ‘11,076 -11,900_‘:19,697,_—«:17,967,_—«:18, 279 8 8 8 
16,238, 16,926 13,900 26,503 21,576] 18,497 30,984 38, 186,29, 980 14 4 4 
2.563) 2758; 2696 8103 65771 SG, = 13,190 11,088) 9, 633 q 7 8 
71,859) 76,843) 71,280) 128,006) 117,010) 103,273) 102,881, 185,710) 162, 972] 67, S| iti«éS 
43,342} 45, 508) 41,050| 104, 509] 91,908) _94, 285, 143,176 | 136,452, «53 Ss«SS|_ (tsi 
1, 027, 756} 1, 089, 742} 1, 038, 352} 902, 358] 738, 324] 700, 144 1, oa: 330 1, 742, 507| 1,677,067, 130 134, 135 
7, 680, 576| 8, 086, 335| 8, 101, 687 9, 330, 869] 7, 855, 161| 7, 358, 302 7 097, 280 15, 385, 733/14, 71,812) 5, 5a 6154) 4,807 
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ALL BANKS IN THE UNITED STATES—Continued 


LICENSED STATE BANKS.'—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 
30 AND JUNE 30, 1933, BY STATES 


{Amounts in 


thousands of dollars] 





Investments 


| 
| 
| 


bank 


Deposits, exclusive of inter- 
deposits 


Number of banks 





Decem- 


June 1934 ber 1933 


June 1933 | June 1934 


June 1934 


Decem- 
ber 1933 


June 1933 


De- 
cem- 
ber 
1933 





New England: 
Mai 


Pacific: 
Washington 
Oregon 
California 





9, 456 
8, 066 
15, 634 
2, 022 
10, 544 
40, 216 
1, 183 
57, 920 60, 191 
10, 941 10, 707 
485,916) 527,382 


93, 819 
88, 992 


165 
1, 510, 473 
196, 766 
574, 077 
6, 445, 214 
915, 678 


112, 359 
125, 696 
51, 295 

1, 020, 325 
220, 044 
333, 895 


5, 398, 643 
474, 163 
1, 216, 140 


333, 862 

84, 601 
397, 141 
159, 593 
110, 682 


4, 452 
261, 621 
4,127 
9, 731 
16, 428 





24, 919) 
74, 112 


67, 999 
134, 774 





12, 933 
133, 541 


28, 194! 
40, 212) 


23, 310) 
49, 71) 
13, 619 
80, 848) 


15, 215) 
9, 774) 
8, 504! 

15, 578, 

2, 285) 


11, 015) 
46, 125| 
1, 286 


| 


61,579 55, 887 
11, 202 





104, 568 
123, 700) 


44, 698 
969, 981 
229, 492 
313, 417 


4, 712, 580 
445, 959 
1, 114, 833 


259, 701 
67, 096 
317, 722 
107, 765 
69, 652 


109, 824 
123, 700 


46, 966 
986, 797 
228, 957 
317, 800 


4, 825, 248 
457, 095 
1, 125, 756 


245, 662 
66, 881 
286, 472 


62, 827 


85, 263 , 
43, 018 * 41, 205 
218, 472 
2, 744 
8, 442 
11, 124 


32, 698 





8, 508) 
423, 572 





186, 141 
197, 373 
127, 


10, 817, 454 
1, 079, 393 
1, 952, 628 


870, 055 
252, 645 
642, 134 
367, 412 
267, 701 


191, 521 


123, 146 
24, 785 
950, 938) 


181, 039 
197, 588 
134, 988 
2, 370, 382 


406, 3 
852, 618 
10, 097, 359 


, 041, 460 
1, 751, 633 


790, 284 

226, 775 

578, 248 

298, 044 

193, 681 

183, 948 
2 173, 378 
2 480, 


43, 879 
2115, 409 


111, 690 





32, 262 
4, 597 

2 26, 597 
48, 733 
2, 905 


106, 478 
22, 806 
956, 599 


1, 753, 413 


777, 155 
232, 223 
518, 446 
281, 516 
177, 786 


183, 958: 

¥ 141, 463 
474, 210 
12, 936 
24, 374 
40, 215 
117, 143 


115, 415 








101, 792 
22, 981 
965, 328 








52248 
153, 155 











13, 598, i 890, 999 





"202, «9, 794 
545,321 451, 575 
14, 101, 677 11, 893, 552 





10, 486, 824 10, 513, 846 


24, 759, 904 





23, 119, 010: 








*23, 225, 782 





10, 418, 9, 857 





°9, 622 





* Revised. 


1 Comprises all licensed State commercial banks, trust companies, mutual and stock savings banks, and such private and industrial banks as 


are included in abstracts issued by State banking departments. Also includes, beginning with June 1 


934 


private banks which, 


ursuant to the pro- 


visions of sec. 21 (a) of the Banking Act of 1933, have agreed to examination by the Comptroller of the Currency or a Federal Renrve bank, all of 
which banks render condition reports to the Comptroller of the Currency under the same conditions as national banks; for comparative figures of 
private banks included in this compilation, see the next following table. 


2 Includes interbank d 

3 Includes 29 cash depositories on June 30, 1934, and Dec. 30, 1933, and 25 on June 30, 

4 June 1933 figures exclude 10 banks operating under depositors’ agreement to defer w 
include any such banks. 


eposits. 


1933. 
ithdrawal of a percentage of deposits; subsequent figures 


‘ Beginning with the June 30, 1934, call, trust companies have eliminated from their loans ‘‘moi 


retain no interest’’, but which have been shown in all previous reports. These mortgage loans aggrega' 


Nortsg.—All figures in the June 1934 columns are as of June 30, except as follows: Ohio, June 25; Tennessee, June 5. All 
1933 columns are as of Dec. 30, except as follows: New Hampshire, June 30; Massachusetts, savings banks, Oct. 31; New 
banks, June 30; Kentucky, June 30; Colorado, Nov. 25. 


nonmember 


Kansas, July 31; Tennessee, June 10. 


¥ ork, 


loans sold to customers in which ow 
about $13,500,000 on December 30, 1933. 


in the December 
savings and other 


All figures in the June 1933 columns are as of June 30, except as follows: 
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ALL BANKS IN THE UNITED STATES—Continued 


PRIVATE BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 30 AND JUNE 
30, 1933, BY STATES 
{Figures in this table are also included in the preceding table covering “State banks.’”” For June and December 1933 these figures relate only to 


private banks under State supervision; for June 1934 — include private banks that have agreed to examination by the Comptroller of the Cur- 
rency or a Federal Reserve bank, under the provisions of sec. 21 (a) of the Banking Act of 1933] 


[Amounts in thousands of dollars} 











Investments pee. See me Number of banks 








June 
1934 








55 

88 

671 
977 

1, 447 
4, 410 
3, 791 
416 

3, 412 
16 

9 

225, 175 
2 2, 925 


Pennsylvania 409 | 57, 968 
South Carolina ‘s = 


133, 109 | 8, 214 | 318,139 | 16,333 
| | 






































1 June 1933 figures repeated for December 1933. 
3 Figures as of June 25. 


MUTUAL SAVINGS BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30, 1934, AND DEC. 
30 AND JUNE 30, 1933, BY STATES 


[Figures in this table are also included in the table on page 126 covering ‘‘State banks.” Amounts in thousands of dollars] 





Investments Deposits Number of banks 








Decem- Decem- June | June Decem- June | Decem-| June 
| ber 1933 ber 1933 1933 | 1934 ber 1933 1934 1933 





37, 555 38, 531 39, 380 82, 909 83,924 | 118,888 | 116, 584 33 32 
73,523 | 76,728 76, 728 an 112,176 | 112,176 | 176, 284 48 











50 
42, 000 43, 263 | 29, 669 77, 559 19 19 
258, 038 |1, 271, 840 | 831,640 2, 031, 913 |2, 047, 876 193 191 
61, 842 67, 677 69, 567 | 103,004 | 169, 981 168,972 | 171,374 i) 9 

Connecticut: 


District no. 314, 594 | 324,996 | 330,997 200, 364 518, 434 508, 134 510, 472 59 61 
District no. 88, 463 90, 664 92, 064 55, 533 57,265 | 144, 653 141, 771 143, 232 14 14 
oer 2 3, 330, 851 |3, 484, 016 |3, 484, 016 1, 892, 611 |1, 892, 611 5, 139, 593 |5, 134, 980 |5, 134, 980 138 139 
ew Jersey: 


District no. 157,775 | 165,790 | 169,992 114, 421 127,317 | 297,661 | 292,483 | 293, 577 
District no. 5, 608 5, 834 5, 864 7, 884 6, 928 7,387 | 13,889 13, 522 13, 442 
Pennsylvania: | 
District no. 91, 756 101, 146 106, 499 | 348, 698 337,188 | 466,519 | 462,892 | 456,095 
District no. 14, 752 14, 978 31,124 46,464 45, 646 45, 
12, 920 13, 641 17, 117 | 29, 070 28, 040 
62, 921 67, 046 61, 903 120, 477 | 196, 250 | 187,716 
| 


11, 008 1,643 11,922 
4,622 504 6. 50 977, 6,488 
14, 430 36,660 | 60, 157 


8 
8 





oo es Bren w 
So Nero OCONFN & 


12,735 | 49, 169 
44,481 | 87,573 
26 | 70 








— ee OOw 
~~ 6o CO 





oO 
DS 
ao 
on 
qq 
a 


























5, 906, 311 |5, 941, 108 4, 103, 176 |9, 779, 966 
| | 


9, 707, 690 |9, 713, 139 
| 





1 June 1933 repeated for December 1933. 
9 Fi in the December 1933 columns are as of October 31. 
‘Figures as of June 25. 
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1934, p. 139. 
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Por Se 
aane enen ee" ggss ssseKSE 
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available at Bureau of 


ruary 





ebt 


eee Geman: 
dese egeceda 


76. 
75. 
5 





| 
| 
| 
| 
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d BULLETIN for F 


WAioNwaoeo © WO FAOHrDrOMONAD KOCH OMHTOO OWWTOO 


Sigces ¢ S5e5 


~— 
indexes of subgrou 


fe0ls.....<<ees} 


. 
' 


le 121) ani 








materials.........--- 


RUGS: 


Metals 
and metal 














@ tubes....<-.-<ssec0s 


Cattle feed......-..---------------- 


"D 


+ nwernnwmnoooectr 
g efccada wiviewics |] osxis sss COeeF 
RRRRREESSE |] Keer FRR PP EEeE 


Other commodities 
Subgroups 


ials 


i 


1926= 100] 
light 
eo aaa 
r, crude.....----------------- 


mater 


Fuel and 
rand pulp-....----------------- 


be 


TODD MWS AnCoe® WTO OoOtrr oooo 


SSSR sees Sees seek 


ricultural implements---..-------- 


for 1933 (tab! 


iy 


Pa 
Ru 
rt for 1933 (table 120) 


Other miscellaneous. .-.------------- 


Furniture. ...---------------------- 


|| MISCELLANEOUS: 


Furnishings. --.-------------------- 


Mixed fertilizers.-.-.----------------- 


Plumbing and heating--.---.---.---- 
Fertilizer materials --.-.-..------------ 
HOUSEFURNISHING GOODS: 


Structural steel 


Other buildi 


CHEMICALS AND 
Drugs and pharmaceut 


IEE in ctcnocccecctocecsaseces 
en 
Paint materials.--...--------------- 
Chemicals. 

Auto tires an 


Nonferrous metals---.-..------------- 
Brick and tile. --.-------------------| 


Ag 

Iron an 

Motor vehicles- ---.---------------- 
| BUILDING MATERIALS: 





METALS AND METAL PRODUCTS: 


Textile 
products 











mOonreoo N WOMABWHIMWDHONA Oro BOOO 


SEEKS B Segeuusasdes| seks soos S222 


| 
\ 


onwonw ator 
ans gidst SSRS KFS #3 883 


——— 


Annual Report 


eae eonto corn Or Da heeled aroo wo 
ris C£ISSEF SSES #8 dsgsds 


see Annual Repo 


Hides and 
leather 
products 


, BY GROUPS OF COMMODITIES 








agscce & seeeeeedeeee sere pees geeee 
anow 7000 cawweo IOI DQ 


Biiwis BOSH BSHSSS HIBS 
Rete RRR REE EP 


Nov.| Dec. ! 








Dec 
£1938, 


For weekly Todexes covering 1932 an 


Ra Beal SE ct ee ee eee ea GIES oe ACRE IO, EB 
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a 
5 
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[Index of Bureau of Labor Statistics. 


1934 
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Amare 0 HMOMOOMBOTOWO COSD GHOO BHAANS ONMOSO Sod1d Stx2e acasen dar ses 
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6 
7 
3 


76. 6 
76.4 
76. 2 
76. 2 
76.0 
76. 
76. 
76. 


a 8 steedeeernees Seek ReKE 





MOPMODSeDm AOrorowonwTonnoe Weert AONO | 


| 
| 


September-.-.---------!| 


| 
| 
| 
| 


il..--------------| 


WHOLESALE PRICES 


IR ic cinawenienien 


TE. snnnembenneasquensunel 


d goods........-- 


Other textile products-----.---------- 
FUEL AND LIGHTING MATERIALS: 








in skaoareencadsins 


Subgroups 


e3.—For monthly and annual indexes of 


cheese, and milk...--.-------| 
cs. 


Cereal products-- 


November 24..--| 
January 26. -----| 


January 12. -.----| 
January 19. -----| 


October 13.-.---- 
October 20-----.--| 
October 27-..---- 
November 3-----| 
November 10. ---| 
November 17-.---| 


ay..--------------/ 
BL ccininecemasabewe 


es 

November-...-.------ 

December. .---------| 
Week ending— 


PRE cnenctancwacsenl 
August......-...---- 


eS 


February-.---.-------- 
A 


Petroleum products---..-..---------- 


Go on aaah nesses inne 


Electricity......-.------------------ 


Woolen and worste 
CE.  ccccuncuncsdvecbosaseecihn 


Silk and rayon----- 


Cotton goods--..--.------------------ 
Knit goods- -..--------------------- 


Anthracite-.-- 
Bituminous co: 


Other leather products-....---------- 
Clothing--...----------------------- 


TEXTILE PRODUCTS: 


Boots and shoes- ------------------- 
Hides and skins- ---.---------------- 
Leather.....-----.-------------2se0- 


Other foods....--..----------------- 
HIpEs AND LEATHER PRODUCTS: 


Other farm products--.--------------| 


Livestock and poultry--------------| 
Foops: 


"tae ES ne enone 
Fruits and vegeta 


1934—October 6-.------- 
1935—January 5-.------ 


Butter, 








Year, month, and week 








| 
| 
| 


FarM PRODUCTS: 


1933— December - .--------- 
1934—January -...---------- 


Back 
Labor Stat 


BE cnncccewienonsenewebel 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES) 


{Index numbers of the Federal Reserve Board; adjusted for seasonal variation. 1923-25 average= 100} 








Industry 
| May 


3 





ge é 
SSBSSuSs Sessess axe s 


aBSI8SS8 2h3 
S88 8 








BEEe ASE & 


B2BR3 SSR B 
SSS2F BSS S 


Cc t nS lo tivity! 
an m activ 
Silk d a . tab dcacieniael 


SRRSSEX 


Se 














8S 


SPSRsEsE 
SEX SSBANVSR BSS B 


aseRs 
zsESz 


= 





PAPER AND PRINTING: 
Newsprint production 
Newsprint consumption 








a8 
& 








8 


LUMBER 


LEATHER AND PRODUCTS 
Tanning 
Cattle hide leathers 
Calf and ki 
Goat and kid leathers 
Boots and shoes 


SB Bos 8B 


CEMENT AND GLASs: 


NONFERROUS METALS:? 
Tin deliveries! 


FUELS, MANUFACTURED: 
rs refining 


— ee 


S&B ASR8SSE 


Lubricating oil]! 
Coke, byproduct 















































1 Without seasonal adjustment. 4 Includes also lead and zinc; see ‘‘ Minerals.” 


Note.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March 1932, pp. 194-196, and 
September 1S, Pp. 587. Series on silk-loom activity and on production of book paper, wrapping paper, fine paper, box board, mechanical 
wood pulp, chemical wood pulp, and paper boxes, usually published in this table, are in process of revision. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXES) 


{Index numbers of the Federal Reserve Board; without seasonal adjustment. 1923-25 average = 100) 





1933 1934 


| Annual 
| index 
| 
| 





y 
8 


1933 | 1934 Dee. ' is .| Apr. | May | June 





»78 
59 | 
44 


TEXTILES 
ae consumption 


S828 BES 3 


ee a een 
Machinery activity 
Carpet and rug loom activity 

Silk deliveries 


Foop PRopvucts 
Slaughtering and meat packing 


PAPER AND PRINTING: 
Newsprint production 
Newsprint consumption 


LUMBER 


TRANSPORTATION EQUIPMENT: 
Automobiles 
DL, .cicucadspaadineuhtniawratakee 
Shipbuilding 


LEATHER AND PRODUCTS 


Tanning 
Cattle hide leathers 
Calf and ki 
Goat and kid leathers 
Boots and shoes. 


CEMENT AND GLAss: 
Cement 
Glass, plate 


NONFERROUS METALS: ! 
Tin deliveries 


FUELS, MANUFACTURED: 
Petroleum refining 


Lubricating oil 
Coke, byproduct 


RUBBER TIRES AND TUBES 
Tires, pneumatic 
Inner tubes 


TOBACCO PRODUCTS. 
igars 
Cigarettes 


Minerals—Total 


















































1 Includes also lead and zine; see ‘‘ Minerals.’’ » Preliminary. 


Note.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March 1932, pp. 194-196, and 
September 1933, pp. 584-587. Series on silk-loom activity and on production of book paper, wrapping paper, fine paper, box board, mechanical 
wood pulp, chemical wood pulp, and paper boxes, usually published in this table, are in process of revision. 
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[Adjusted to Census of Manufactures through 1931. 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES—Continued 


{Adjusted to Census of Manufactures through 1931. 1923-25 average= 100] 





Factory employment Factory pay rolls 





Without seasonal adjustment | “dusted ~~ varia- | Without seasonal adjustment 
Industry and group 
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Tosacco PRODUCTS 
Chewing and smoking tobacco and snuff 
Cigars and cigarettes 





PAPER AND PRINTING 
Boxes, pa 
Paper andjpulp 
Book and job!printing 
Printing, newspapers and periodicals 


CHEMICALS AND {PETROLEUM PRODUCTS 
A. Chemical group, except petroleum 

Chemicals 
Druggists’ preparations. 
Explosives 
Fertilizers 
Paints and varnishes 
Rayon and allied products 
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RUBBER PRODUCTS 
Rubber boots and shoes 
Rubber tires and inner tubes 
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* Revised. 


Notg.—The indexes for factory employment and pay rolls unadjusted for seasonal variation are compiled by the Bureau of Labor Statistics. 
For description and back figures see BULLETIN for May 1934, pp. 270-271. For description and back figures for the seasonally adjusted index of 
factory employment computed by the Federal Reserve Board, see BULLETIN for June 1934, pp. 324-343. 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars] 
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CONSTRUCTION CONTRACTS AWARDED, BY 
DISTRICTS 


for 37 States east of the Rocky Mountains, as reported by the 


IF 
F. W. Dodge Corporation. Value of contracts in thousands of dollars] 
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FREIGHT-CAR LOADINGS, BY CLASSES 
[Annual indexes; 1923-25 average= 100] 
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1 For monthly indexes see p. 93. 
1 In less-than-carload lots. 
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COMMERCIAL FAILURES, BY DISTRICTS 


{Figures reported by Dun & Bradstreet. Amounts in thousands of 
dollars] 
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district 
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141 | 1,612 
284 5,615 
43 | 769 
90, 729 
76 | 667 
51 | 1,072 
150 | 4,213 
| 506 
41; 181 
56 | 755 
33| 554 | 224, 308 
135 | 3,240| 1,742) 3,019 
| 1,132 | 19,911 | 18,350 | 27,200 
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DIRECTORS OF THE FEDERAL RESERVE BANKS 
BOSTON 





Term 
Directors Business affiliation expires 
Dec. 31 





Class A: 
A. L. Ripley Chairman, The Merchants National Bank, Boston, Mass 
Arthur Sewall President, The Bath National Bank, Bath, Maine 
F. 8. Chamberlain President, New Britain National Bank, New Britain, Conn 


Class B: 
President, Bird & Son, Inc., East Walpole, Mass 
E. J. Vice president and director, William Filene’s Sons Co., Boston, Mass 
E. S. 2 | President, Boston & Maine R. R., Boston, Mass 


F. H. Curtiss Chairman and Federal Reserve agent, Boston, Mass 
I incnin nie dntcmendatene Lawyer, Concord, N. H 
C. H. Merriman President, Lippitt 





NEW YORK 





President, Morristown Trust Co., Morristown, N. J 
President, Citizens National Bank, Waverly, N. Y 
Chairman, Central Hanover Bank & Trust Co., New York, N. Y 


President, Standard Oil Co. of New Jersey, New York, N. Y 
President, J. P. Stevens & Co., Inc., New York, N. Y 
President, International Business Machines Corporation, New York, N. Y 


Chairman and Federal Reserve agent, New York, N. Y 
Chairman, Genera! Electric Co., New York, N. Y 
Chairman, American Radiator & Standard Sanitary Corporation, New York, N. Y 





PHILADELPHIA 





Class A: 
Jose President, Philadelphia National Bank, Philadelphia, Pa 


G. W. Reily President, Harrisburg National Bank, Harrisburg, Pa 
a J. Henning 3 | President, Wyoming National Bank, Tunkhannock, Pa 
ass B: 
President, General Asphalt Co., Philadelphia, Pa 
Vice president, Wm. S. Scull Co., Camden, N. J 
ee eee ER eae ee eb iiienalesa maternal 


Chairman and Federal Reserve agent, Philadelphia, Pa 
Farmer and packer, Bridgeville, Del 





CLEVELAND 





Chairman, First National Bank, Pittsburgh, Pa 
President, First National Bank, Ada, Ohio 
President, Lamberton National Bank, Franklin, Pa 


President, Philip Carey Manufacturing Co. 
President, Ohio Steel Foundry Co., Lima, Ohio 
Secretary-Treasurer, Reed Manufacturing Co., Erie, Pa_ 


Retired, Cleveland, Ohio 
Vice president, Bostwick-Braun Co., Toledo, Ohio 








RICHMOND 





President, First National Bank, Alderson, W. Va 
President, Western National Bank, Baltimore, Md 
President, Planters National Bank & Trust Co., Rocky Mount, N. C 


dwin Malloy President and treasurer, Cheraw Cotton Mills Inc., Cheraw, 8. C 
C. Reed Vice president, Williams & Reed, Inc., Richmond, V: 
H. Hanna President, Capital Transit Co., Washington, D. Cc 


Chairman and Federal Reserve agent, Richmond, Va 
Retired railroad executive, Washington, D. C 
Chairman, Mooresville Cotton Mills, M 














1 Deputy chairman. § Acting chairman. 


Note 1.—Class A directors are chosen by and are representative of the member banks. Class B directors, are also chosen by member banks 
and at the time of their election must be actively engaged in their district in commerce, agriculture, or some other industrial pursuit. Class O 
directors are appointed by the Federal Reserve Board, and one is designated by the Federal Reserve Board as chairman of the board of directors 
and Federal Reserve agent. Member banks are classified into three groups (1, 2, and 3) by the Federal Reserve Board for the election of class A 
and ee ——-. = group consisting as nearly as may be of banks of similar capitalization. Group 1 is composed of the largest banks and 
group 6 smallest. 
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DIRECTORS OF THE FEDERAL RESERVE BANKS—Continued 
ATLANTA 





Directors Business affiliation 





President, First National Bank, Leesburg, 7 
President, Fulton National Bank, Atlanta 
Executive vice president, First National ks in Meridian, Meridian, Miss 


Vice president, Kohn, Weil & Simon, Inc., New Orleans, La... 
Vice president and treasurer, J. B. McCrary Co., Decatur, Ga_ 


Vice president and general manager, J. P. Allen & Co., Atlanta, Ga 
Retired, Birmingham, Al 





CHICAGO 





Vice president and cashier, First Capital National Bank, Iowa City, Iowa 
President, Continental Illinois National Bank & Trust 6o., Chicago, Il 
President, Waukesha National Bank, Waukesha, Wis 


° 
ome 


Treasurer, Eli Lilly & Co., Indianapolis, Ind 
President, Allis-Chalmers Manufacturing Co., Milwaukee, Wis_................-..-------- 
Vice president and secretary, Huron Portland Cement Co., Detroit, Mich 


Q 
om! mez 
B One 


. M. Stevens Chairman and Federal Reserve agent, Chicago, Ill 
es Simpson ! Chairman, Commonwealth Edison Co., Chicago, Il 


< 





ST. LOUIS 





Chairman, Mercantile-Commerce Bank & Trust Co., St. Louis, Mo 
Vice president, Citizens National Bank, Bowling Green, Ky 
President, First National Bank, Zeigler, Ill 


Planter, Glendora, Miss 
President, Harris-Polk Hat Co., St. Louis, Mo- 
President, Plunkett-Jarrell Grocer Co., Little Rock, Ark. -......----..-.----------------- 


Chairman and Federal Reserve agent, St. Louis, Mo 
General manager, Stanley Clothing Co., Evansville, Ind 
President, Dillard & Coffin Co., Memphis, Tenn 








MINNEAPOLIS 





2 9 
apv8 em 


oe ose | 
ay se 


President, Commercial Trust & Savings Bank, Mitchell, S. Dak 
President, First National Bank, Churchs Ferry, N. Dak 
Ng Grangaard Vice president, First National Bank & Trust Co., Minneapolis, Minn 


; O — President, Eddy Bakeries, Helena, Mont 
President, La Crosse Rubber Mills, La Crosse, Wis 
President, A.J. Krank Co., St. Paul, Minn 


Chairman and Federal Reserve agent, Minneapolis, Minn 
Chairman, West Publishing Co., St. Paul, Mi 
President, Menominee River Sugar Co., Menominee, Mich 


ie 
ons 





KANSAS CITY 





President, First National Bank, Collyer, Kans 
Vice president, First National Bank, Denver, Colo 
President, Miami County National Bank, Paola, Kans. 


Bartlesville, Okla 
Vice president, John Deere Plow Co., Omaha, Nebr 
President, Bernardin Timber & Manufacturing Co., Kansas City, Mo 


Farmer, Davey, Nebr. 
President, Schaefer-Doolin Mortgage Co., Alva, Okla. 














1 Deputy chairman. 
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DIRECTORS OF THE FEDERAL RESERVE BANKS—Continued 
DALLAS 





Term 
Directors Business affiliation expires 
Dec. 31 





President, First National Bank, Winnsboro, Tex 
President, Fort Worth National Bank, er Worth, Tex 
President, First National Bank, Itasca, T 


President, Texas Refining Co., Greenville, Tex. - 
we a, Cooper Grocery Co., Waco, Tex.. 
D. Cleveland & Sons, Houston, Tex 


Chairman and Federal Reserve egent Lag ® gy 
President, Magnolia Petroleum Dallas, 
President, Perkins Dry Goods Co., Dallas, Tes. 





SAN FRANCISCO 





Prpsitens and 6 gael manager, Pacific National Agricultural Credit Corporation, San 
ranc sco, C 

Receiver, First National Bank, Salem, Oreg 

President, Bank of California, N. A. San Francisco, Calif 


Chairman, Dohrmann Commercial Co., San Francisco, Calif.---.- 
President, Broadway Department Store, Inc., Los Angeles, Calif. 
President, Madera Sugar Pine Co., Mad , Calif 


.| President, Walton N.Moore Co., San Francisco, Calif... - 
President, Welch & Co., San Francisco, Calif 














1 Deputy chairman. 


DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS 
BUFFALO BRANCH—FEDERAL RESERVE BANK OF NEW YORK 





Business affiliation 





Managing director, Buffalo, N 

President, New York Car Wheel Co., Vey N. Y 
President, Manufacturers & Traders Trust Co., Buffalo, N 
Cc an, Pfaudler Co, Rochester, N. Y 

President, Marine Trust Co., Buffalo, N. Y.--.-.--- 

b President, Salamanca Trust Co., Salamanca, N. Y_- 
President, Spencer Kellogg & Sons, Inc., Buffalo, i ae 





CINCINNATI BRANCH—FEDERAL RESERVE BANK OF CLEVELAND 





Managing director, cet, Ohio 
Chairman, United's tes Playing Card wae Choc Ohio 
—— First National Bank, Cincinnat 
Chairman, American Rolling 
Chairman, ‘eu and Bank & Trust C 
. Sutp in! President, I. V. Sutphin Co” Cincinnati, Ohio. 
a, Courtney. President, First National Bank & Trust Co., Oia = 





PITTSBURGH BRANCH—FEDERAL RESERVE BANK OF CLEVELAND 





President director, Pittsburgh, Pa 

President, Westinghouse Air Brake Co., Sg om Pa 
dent, First National Bank & Trust Co. Greensburg, P 
tary and treasurer, Stone & Thomas, Wheeling, W in 

President, Union National Bank, Pittsburgh, Pa 

— Pittsburgh Plate Glass Co. Pittsburgh, 
President, Farmers Deposit National Bank, Pittsburgh, Pa 














1 Appointed by Federal Reserve Board. 
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued 
BALTIMORE BRANCH—FEDERAL RESERVE BANK OF RICHMOND 





Business affiliation 





Managing director, Baltimore, Md 

President, Tonoloway Orchard Co., Hancock, Md 

Vice president, Maryland Trust Co., baie | SRRRS RN ein te in anteinalgancilatagamedaimiatiaa 
President, Beaver ‘ion yw Co. 

President, James Lumber Co., altimore, 

President, First National Beak” Baltimor 

President, National Bank of Cambridge, 








CHARLOTTE BRANCH—FEDERAL RESERVE BANK OF RICHMOND 





Managing director, Charlotte, N. C 

President, Cannon Manufact Co, Concord, N 
Vice president, Peoples National Bank, Rock 
Ch Ww Mills, Leaksville, 


airman, oolen 
President, Dunean Mills, Greenville, 8. C 
Vice president and cashier, Commercial Bank, Chester, S. C 
President, American Trust Co., Charlotte, N. C 








NGHAM BRANCH—FEDERAL RESERVE BANK OF ATLANTA 





Managing director, Birm 

Chairman, First National ~ ‘Bimalaghan, Ala. 

President, First National Bank, Tuscaloosa, Ala 

Retired, Birmingham, Ala 

President, Allison Lumber Co., Bellamy, Ala 

"| President, Birmingham’ Trust and Savings Co., Birmingham, Ala. 
Retired, Birmingham, Ala 





JACKSONVILLE BRANCH—FEDERAL RESERVE BANK OF ATLANTA 





an ge a.) director, Jacksonville, Fla 
ommon and Macclinchey, Jacksonville, Fla 
Prusidant, remy National day Jacksonville, Fla 
President, C hase & Co., San rd, Fla 
gen Babe National a eck. Jacksonville, Fla 
wel my Wilson & Toomer Fertilizer Co., Jacksonville, Fla 
Presi ent, set National Bank, Leesburg, Fla 





NASHVILLE BRANCH—FEDERAL RESERVE BANK OF ATLANTA 





Managing director, Nashville, T 

President, American National Bank, Nashville, Tenn 

President, First National Bank, Clarksville, Tenn 

Farmer, Columbia, Tenn 

President, National Life & Accident Insurance Co., Nashville, Tenn 
Cashier, Cleveland National Bank, Cleveland, Tenn 





NEW ORLEANS BRANCH—FEDERAL RESERVE BANK OF ATLANTA 





arcus Walker Managing director, New Orleans, La 
. C. Simon, Chairman! Vice president, Kohn, Weil & Simon, Inc., New Orleans, La 
Foote. President, First National Bank, Hattiesburg Miss 
Vice president, T. G. Bush Grocery C 0., Mobile, Ala 
President, Whitney National Bank, New Orleans, La 
President, and chairman Seaboard Refining Co., Ltd., New Orleans, La 
Chairman, Hibernia National Bank & Trust Co., New Orleans, La 








DETROIT BRANCH—FEDERAL RESERVE BANK OF CHICAGO 





| Managing director, Detroit, Mich 
N.P. Hull, Chairman! | President, Michigan Milk Producers Association, tenses, Mich 
John aan President, Manufacturers National Bank, Detroit, 
David MeMorran! | Treasurer, and manager McMorran Milling Co., 
A PRS eeees f° hairman, Second National Bank & Trust Co., ’s 
a Inglis...-......------------ _.....| President, American Blower Corporation, Detroit, ich 
A. C. Marshall! Vice president and general manager, Detroit Edison Co., Detroit, Mich 








1 Appointed by Federal Reserve Board, 
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued 
LITTLE ROCK BRANCH—FEDERAL RESERVE BANK OF ST. LOUIS 





Business affiliation 





OR Fee eee 
G. H. Campbell, Chairman}. 
Stuart Wilson 

Moorhead — 

F. K. D 


t, Aetna Insurance Co., Littie Rock, Ark 








State National Bank, Texarkana, Ark... 
Director, Union National Bank, Little Rock, Ark 
President, Darragh Grain Co., Little Rock, Ark 











President, Peoples Bank, Little Rock, Ark. 








President, Simmons National Bank, Pine Bluff, Ark 





LOUISVILLE BRANCH—FEDERAL RESERVE BANK OF ST. LOUIS 





Managing director, Louisville, 





President, Louisville & eeeiry R. R., Louisville, 
Vice president, Citizens-Union National Bank, Le Nie, Ky... 
President, Southern Textile Machine Corporation, Paducah, Ky. 


.| Attorney, New Albany, Ind 


Humphrey, Crawford & Middleton, attorneys, Louisville, Ky 
President, Planters Bank & Trust Co., Hopkinsville, Ky 





MEMPHIS BRANCH—FEDERAL RESERVE BANK OF ST. LOUIS 





: ng 
. W. Alderson 


Managing director, Memphis, Tenn 

President, Orgill Brothers & Co., Mem “or Tenn 

Cashier, National Bank of Commerce, olumbus, Miss 

President, First National Bank, Memphis, Tenn 

President, King 4 Anderson, Clarksdale, Miss 

President, Wm. R. Moore Dry Goods Co., Memphis, Tenn 

Vice president, National Bank of Eastern ‘Arkansas, Forrest City, Ar 





HELENA BRANCH—FEDERAL RESERVE BANK OF MINNEAPOLIS 





R. E. Towle 

Henry Sieben, Chairman! 
T.A. ‘ 

J. E. O’Connell! 

A. R. McDermott 





Managing director, Helena, Mont 

President, Sieben Livestock Co., Helena, Mont 

President, First National Bank & Trust ne Helena, Mont 
President, Eddy Bakeries, Helena, Mon 

Vice president, Montana National Bank, Billings, Mont 





DENVER BRANCH—FEDERAL RESERVE BANK OF KANSAS CITY 





. E. Olson 
R. H. Davis, Chairman! 
Henry Swan 

Murdo MacKenzie! 

M. W.G 


Managing director, Denver, Colo. 

President, Denver National Bank, Denver, Colo 

Vice president United States National Bank, Denver, Colo 

Manager and director, the Matador Land & Cattle Co., Ltd., Denver, Colo 
Director, the Gano-Downs Co., Denver, Col 

President, Colorado National Bank, Denver, Colo 

Livestock and farming, Greeley, Colo 





OKLAHOMA CITY BRANCH—FEDERAL RESERVE BANK OF KANSAS CITY 





Austin M i Chairman} 


F. * Chandler 
Ned Holman 


Managing director, Oklahoma City, Okla 

President, Oklahoma Furniture Manufacturing Co., Oklahoma City, Okla 
President, First National Bank & Trust Co., Muskogee, Okla 

President, Schaefer-Doolin Mortgage Co., Alva, Okla 

Vice president, Oklahoma National Bank, Chickasha, Okla 

Retired, Tulsa, Okla 

President, Liberty National Bank, Oklahoma City, Okla 





OMAHA BRANCH—FEDERAL RESERVE BANK OF KANSAS CITY 





. Earhart 
. Campbell, Chairman. 
. Davis 





Managing director, Omaha, Nebr 

Manager, Miller & Paine’s Dry Goods Co., Lincoln, Nebr 
President, First National Bank, Omaha, Ne br 

Vice president, Soe Packing Co., Omaha, Nebr. 
Farmer and stockman, Seward, 


ebr 
-| President, Omaha National Bank, Omaha, Nebr. 


President, Stock Growers National Bank, Cheyenne, Wyo 





1 Appointed by Federal Reserve Board. 
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DIRECTORS OF BRANCHES OF THE FEDERAL RESERVE BANKS—Continued 
EL PASO BRANCH—FEDERAL RESERVE BANK OF DALLAS 





Business affiliation 





Managing director, E] Paso, Tex 

Investments, E] Paso, Te: 

President, First National Bank, Portales, N. Mex 
Investments, E] Paso, T' 

Investments, Douglas, Ariz 

Vice president, E] Paso National Bank, E] Paso, Tex 
President, State National Bank, E] Paso, Tex 








HOUSTON BRANCH—FEDERAL RESERVE BANK OF DALLAS 





Se ne Ae ae 
President, the Wilson-Broach Oil Co., Beaumont, Tex 

Vice president, First National Bank in Houston, Houston, Tex 

President, Farrar Lumber Co., Houston, Tex 

Vice president, City National Bank, Galveston, Tex 

J.N. Taub & Sons, Houston, T 

President, State National Bank, Houston, Tex 





SAN ANTONIO BRANCH—FEDERAL RESERVE BANK OF DALLAS 





Managing director, San Antonio, Tex 

President, Corpus Christi National Bank, Corpus Christi, Tex 

President, Groos National Bank, San Antonio, Tex 

President, Standard Trust Co., San Antonio, Tex 

President, First National Bank, Eagle Pass, Tex 

F. M. Lewis & Co., sugar brokers, San Antonio, aie athcndihond adeetbaeanvibigdealaeidiaendl 
President, Alamo National Bank, San Antonio, Tex 





LOS ANGELES BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO 





W.N. Ambrose Managing director, Los Angeles, Calif 
. B. Voorhis, Chairman! Retired, Pasadena, Calif 
TF President First National Trust & Savings Bank, San Diego, Calif. 
. B. Vice president, Globe Grain & Milling Co., Los Angeles, Calif 
H. President Farmers & Merchants National Bank, Los Angeles, Calif. 





PORTLAND BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO 





5 a ee ere ees Managing director, Portland, Oreg 
Haller, Chairman! Vice president, Kelley-Clarke Co., Portland, Oreg 
. Ainsworth Chairman, United States National Bank, Portland, Oreg 
Edward C. Pease Co., The Dalles, Oreg 
President, First National Bank, Eugene, Oreg 








SALT LAKE CITY BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO 





W. L. Partner Managing director, Salt Lake City, Utah 
Lafayette Hanchett, Chairman!__......| Chairman, Utah Power & Light Co., Salt Lake City, Utah. 
H. E. Hemingway President, Commercial Security Bank, Ogden, Uta 

i Manager, Midland Elevator Co., Idaho Falls, Idaho 
President, Walker Bank & Trust Co., Salt Lake City, Utah 








SEATTLE BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO 





Managing director, Seattle, Wash 

Trustee, Kelley-Clarke Co., Seattle, Wash 

ay, Ce Den SE IUMNEEO, WW ONEE: cca censnccccenngénécnsnsnsésisndtenasbendenen 
Merchant, Tacoma, Wash 

Chairman, National Bank of Commerce, Seattle, Wash.'......................-..-------.------ 





SPOKANE BRANCH—FEDERAL RESERVE BANK OF SAN FRANCISCO 





Managing director, Spokane, Wash 

President, Bunker Hill & Sullivan Mining & Concentrating Co., Kellogg, Idaho 
D. W. Twohy Chairman, Old National Bank & Union Trust Co., Spokane, Wash 

Peter McGregor! Manager, ‘McGregor Land & Livestock Co., Hooper, 

R. M. Hardy President, Yakima First National Bank, Yakima, Wash 











1 Appointed by Federal Reserve Board. 
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